











at 





l~ " 
: j $~ INSURANCE % 
OO 
: \ NewS PAPE RZ 
be 
* 
« 
I. 
7 Entered at the Cinciunati Post Office as Second Class Matter 
. THIF’. 2 ~~ CINCINNATI, EVERY OTHER THURSDAY, MAR. 30, 1899. 8790. Fer Xeez 
Oo — 
: The Leading Fire Insurance Company of America. pH py eA 
n 7 
if 
Bis 
* ‘2? came Gewese WM. B. CLARK, President. 20. ana aeee. Assistant Secretaries. 
; ie pet oF 
Cash Capital, y g 4,000,000 00 S pare Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
— aa Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 
y Cash Assets, - - - 12,627,621 45 
sain cae Pacific Branch, ) BOARDMAN & SPENCER, 

» Total Liabilities, : 8,818,774 70 San Francisco, Cal. ) General Agents. 
m Net Surplus, © - 4,808,846 75 : 

A ae a te : nied, j inland Marine ) CHICAGO, ILL., 145 La Salle St. 

Losses Paid in 80 Years, 83,197,749 32 Department. New York, 52 William St. 

A 










Western Branch: 


Atna Building, 413 Vine St., 


CINCINNATI, OHIO. 








KEELER & GALLAGHER, General Agents. 


3 Tho Mutual Life Insurance Company 
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JAS. C. JOHNSON, PRESIDENT 
O. 8. WELLS, SECRETARY 





- | Ohio Farmers!Insurance Company 


ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully ted A J 1898 $1,046,010.52, reserved 
as fo for t t - 
Reserv r re-insur ,, $859,356.80 
Reserve for Loss 2 83,250.55 
‘ Net Cash Surt 103,125.46 


$1,046,010.52 


ORCANIZED IN (848. 
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INSURANCE COMPANY Fire Insurance Company 


OF DAYTON, O. 


CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER, 


President. Secretary 


1829. 1899. 
—— ‘OLDEST IN THE WEST.”” ~———~ 


CINCINNATI 


Resident Agents in the Principal Cities of Ohio. 


INSURANCE 
COMPANY.. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W.CADMAN, Gen. Agt. 


CINCINNATI, OHIO. 





O. I. GUNCKEL, | 


OF DAYTON, O. 


| W. P. CALLAHAN, C. D. MEAD, CuHAs. W. SCHENK, 


President. Vice-President. Secretary. 


Cincinnati Underwriters 


COMPOSED OF 


EUREKA 
Fire and Marine Insurance Co. 


SECURITY 
Fire Insurance Company, 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. 


SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President 


| ADAM BENUS, Secretary. Cincinnati, Ohio. 





1851. isso. 


FIRE UNDERWRITERS AGENCY 


National Insurance Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W POHLMAN, 
PRESIDENT. 


E. W. BURNET, 


SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


ORGANIZED 1836. 


WASHINGTON 


FriRE 

INSURANCE COMPANY 
OF CINCINNATI, O. 

CAPITAL - - 





$150,000.00 

HAS BEEN IN CONTIN 

AND HAS MET EVERY OBLIGATION FOR 63 YEARS. 
ACENTS WANTED IN OHIO. 


HENRY EMERSON, President. 


E,. F. WEISS, Secretary. 


L681. isso. 


NATIONS INSURANCE 


COMPANY... 


OF CINCINNATI, OHIO. 





General Insurance - — State of Ohio Only. 


G. W. PoHLMAN, E. W. BuRNET, 


PRESIDENT. 


C. B. FUNSTON, State Agent, 
Columbus, Ohio. 


A CINCINNATI COMPANY. 


Merchants and slanufacturers 


INSURANCE COMPANY, 





Cincinnati. 
CHARTERED 1838. PERPETUAL. 
Capital - - $150,000. Assets - + $276,254. 


Surplus - - $214,817. 


WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR., Sec’y. 


131 East Third Street. Telephone 787. 


ASSETS $271,769. 
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The Best 


The Best 


Policies, Scie nh Gust, 4 6 ov Commissions, 


OF NEW YORK. 


ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEC’y, 





256 and 257 Broadway, - NEw YORK. 
ASSETS, over 8BGO0O,000 
Surplus to Policyholders, . ° ° ° ° 275,000 


You can accomplish the most with the Sank. 
effort by riding the 


@ 


BEVEL-GEAR 
Charnless. 


cagoare tones BTS, 
aaubie CUeaiND, models 57 and ss, 


For scientific design, thoroughness of construction 


and elegance of finish, these machines are unequaled 
by any bicycles of the chain type. 


Price $50. 
Hartfords, Patterns 19 and 20 


Possess every advantage of most bicycles that cost more. 
Price $35. 
Vedettes, Patterns 21 and 22 


Best for the Money. 


Prices, Men’s, $25; Ladies’, $26. 


Every feature of these machines is fully illustrated 
in our New Catalogue. 


POPE MFC. Detots Hartford, Conn. 


PICKERING HARDWARE G1, CO, - Columbia Dealers, 


CINCINNATI, OHIO. 


5ist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Net Assets, - - = 
Liabilities, - - - - = -= 
Surplus, - - - - = = 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


$9,703,581.65 
4,857,665.56 
4,845,916.09 


Cincinnati General Agency : 
J. M. DE GAMP, General Agent Ohio, Ind., Ky., Tenn., Ark., and W. Va. 


THE AMERICAN FIRE INSURANCE 


PHILADELPHIA, PA. 








CASH CAPITAL, - . - 8 500,000.00 
Reserve for Reinsurance and all other e laims, - - 1,705,994.25 
Surplus over all Liabilities, - - - : - ° - 504,733.42 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President RICHARD MARIS, Sec’y and Treas 
WM. B. KELLY, Genl. Agt. WM. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, CHARLES L. HECOX, 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio 


AMERICANUS SUM. 


Nut ud! Reserve Fund Life Association. 


FREDERICK A. BURNHAM, presivent 


Mutual Reserve Building, New Vork City. 








INCOME DURING 1898, . . . . . 
DEATH LOSSES PAID, 189s, . . ° . 
TOTAL PAID MEMBERS, 1898, . ° . . 


$6, 134,327.27 
$3.887,500.95 
$4,584,095. 12 
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Total Death Losses paid by Mutual Reserve Fund Life Association 
since organization, over 


THIRTY-SEVEN MILLION DOLLARS. 


ANDREW M. SWEENEY, SAMUEL QUINN, 


WILBUR 8. WYNN, 
President. V.-Pres't & Supt. of Agts. 


Secretary and Actuary. 


THE STATE LIFE INSURANGE COMPANY, “isisspisinans 


The largest and most progressive Old Line Company is the world for its age. 


Insurance in force December 31, 1898 $17,049,000 
Surplus over all liabilities, saved out of the business 116,247 
Deposit with the State of Indiana for the protection of all its policy-ho!ders 165,000 


No other Company can furnish as great a record for its first five years 


The State Life Insurance Company is incorporated under the new legal reserve 
compulsory deposit law of Indiana, which is acknowledged by the best insurance 
authorities to be the most complete law for the protection of the policy-holder ever 
enacted in this or any other country 

Under this law the Company is required to maintain the full legal reserve on all 
its policies, according either to the American Experience Table of Mortality and 4 
per cent. interest, or the Actuaries’ Table and 4 per cent. (the highest legal standards 
recognized), and to deposit with the Auditor of State in certain prescribed securities 
annually an amount equal to such reserve ; thus it safeguards the funds contributed 
by policy-holders. first, by defining the class of securities they shall be invested in, 
ania econd, by requiring that the State Department shall be the Custodian of the same 

The Company issues all forms of life and endowment insurance, annuities, guar 
anteed installment and investment bonds, with loan, cash and paid-up values, exten- 
sions, etc. 

New and desirable territory for capable men. Contracts direct with the company. 





a 
: 
6 
* 
4 
’ 











4 THE OHIO UNDERWRITER. 





ANNUAL STATEMENT 


OF THE— 


MICHIGAN 
Mutual Life Insurance Co. 


For the Year Ending Dec. 31, 1898. 


REVENUE ACCOUNT. 


Received for Premiums. . $1,062,982 90 
Received for Interest and Rent 317,508 71 


TOTAL INCOME....... $1,380,491 61 


DISBURSEMENTS. 
Paid Death Claims. . tits *% 286,910 7: 
Paid Surrender Values 32,417 70 
Paid Matured Endowments 260,430 69 
Paid Dividends to Policy-Holders ....... 45,332 16 
Tora Paip Pouicy- . 
HOLDERS 
Paid for all other purposes 
TOTAL DISBURSEMENTS 


$625,091 28 
418,013 52 


ASSETS. 
Cash in Bank $ 194,412 94 
First Mortgage Liens on Real Estate 4,400,078 70 
Real Estate, including Home Office Bldg., 
book value 458,575 57 


Loans to Policy-Holders, secured by Re- 


serves = sonra Bere 615.917 97 
Agents’ Balances et ae: eae 6,210 02 
Bonds see ; oe 25,000 00 
Loans on Collaterals....... , ; 300 00 
Interest due and accrued 142,861 11 
Rents due and accrued 2,628 70 
Premium on Bonds ...... 1,375 00 


Net Outstanding Premiums secured by Re- 
serve Fund . ; 

Net Deferred Premiums secured by Re- 
serve Fund : 

All other Assets 


32,906 S85 
28,167 29 
12,828 18 


TOTAL ASSETS .. $5,921,262 33 


LIABILITIES. 

Amount of Reserve Fund, American Table 

(4 per ct.) $5,470,545 00 
Premiums Paid in Advance 13,916 00 
Unpaid Dividends 644 77 
Death Claims not due 3,826 33 
All other Liabilities 8,275 35 
Gross Surplus, Michigan Standard, 4 per 

cent. a 424,054 SS 





TOTAL LIABILITIES $5,921,262 33 


POLICY ACCOUNT. 
Policies issued during the year 3,395 
Amount insured thereby 7,098,153 00 
15,822 
29,905,621 42 
7,693,650 27 
NOTE.—In pursuance of the recommendation of the Insurance Commisson 
ers of Michigan and Ohio, the Company has deducted $102,619..0 from its real 
estate values to bring the same to an immediate cash basis. One-half this de 


duction is covered in our report for 1808. The remainder has since been cred 
ited Real Estate accounts, as will appoar in our report for 1s 


Policies in Force December 3} 'st, 18.8 
Amount insured thereby, including additions 
Total amount paid Policy-Holders since organization 


O. R. LooKER, President. Jas. H. CUMMINS, Secretary. 


THERON F. GippINnGs, Gen'l Sup’t of Agencies. 


M. J. MOONE Y, Manager Ohio, 
ST. MARYS, OHIO. 








$1,043,104 80 | 
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Wonderful Increase of Business in 
the State of Ohio Last Year. 


The WASHINGTON LIFE made the largest percentage 
of increase, in insurance written in 1898 over that of 1897, 
of all the Companies. 


Insurance Written i898, - - $1,084,080.00 
Insurance Written i897, - - 367,199.00 


Everyone connected with this Company in Ohio made 
money last year. Gentlemen of ability carefully instructed 
and personally assisted. Address 


DR. E. C. SKINNER, Gen’1| Manager, 
24 Carew Building, CINCINNATI, O. 


CREDIT-INSURANGE 


rCCLUSIVELY. 


The Ocean Accident & Guarantee C0., -°°-..... 





ASSETS (U.S. Branch) ; $630.303.37 
LIABILITIES: Outstanding Losses NONE. 
Re-Ins. Reserve 


$78,004.76 
——__ 78,004 76 








OSCAR ISING, Manacer. 


} 


NET SURPLUS $552,298.61 
HEAD OFFICE, U.S. Brancn,| AGENTS | CENTRAL DEPARTMENT, 
| 
346 Broadway, New York. hed | 601 Lincoln Inn Court, Cincinnati. 
BROKERS | 
WANTED. | A. O. KAPLAN, Gent Acr. 


JOHN HANCOCK 


MUTUAL LIFE INSURANCE CO 


OF BOSTON, rIASS. 


STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the perfected Non-forfeiture 
law of Massachusetts, securing upon the face of each the endorsement 
of cash and paid-up walue as part of the policy contract. 

Annual cash dividends, loan values, and a policy contract, plain, sim- 
ple, positive, and anexcelled in liberality. 

Several good General Agencies with liberal renewal contracts in splen- 
did territory are open to men of experience who want to settle permanently. 

For further particulars, address the Company at Boston, or F 


J. C. CAMPBELL, State Agent for Ohio and West Virginia, 


Board of Trade Building, COLUMBUS, OHIO. 


eee 


Registered Policies issued by the 


Kansas Mutual Life Ins. Co. 


The State Certificate of Registration, engraved on the policies and signed by the 
Superintendent of Insurance, is equal to that placed on National Bank notes by the 
United States Treasury Department, and as that department holds in trust for the 
noteholders the bonds deposited by the bank, so the State, by law, holds in trust for 
the policyholders the securities deposited by this Company, thus making every policy 
as secure as a National Bank note 

Reliable producers can get first-class commission and renewal contracts direct 
with the Company, for work in Ohio or Illinois, thus saving middlemen’s profits 
None but men of character need apply 


J. 8. HYMAN, Superintendent of Agents. 
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Every OTHER THURSDAY. 


$2.00 PER YEAR. 15 Cents Per Copy 
E. JAY WOHLGEMUTH, EopiTor. 


THE OHIO UNDERWRITER CO., Publishers, 


AETNA BUILDING, 413 Vine STREET, CINCINNATI. 





ENTERED AT THE CINCINNAT! POST OFFICE AS SECOND-CLASS MATTER 








THE ASSESSMENT COMPANY PROBLEM. 

It isa safe prediction that within five years 
in most of the states there will be no such thing 
recognized in law as assessment or stipulated 
premium life insurance, or any kind of life in- 
surance except the one plan of old-line, legal 
reserve. A most important bill along this line 
has just been passed in the Massachusetts legis- 
lature which will very likely be copied in other 
states. The Standard, of Boston, thus explains 
it: ‘‘ It places all new business upon the basis 
of a strict legal reserve, except that until Janu- 
ary 1, 1903. these companies shall-be allowed to 
value first year’s insurance on a term basis, giv- 
ing them for that period an advantage not pos- 
sessed by the companies at present operating on 
the level premium plan After January 1, 1903, 
all companies must comply with the full legal 
reserve requirements, The argument of the 
assessment companies is that unless they are 
allowed some concession, for a time at least, as 
compared with established level premium com- 
panies, it will be impossible for them to qualify 
under the legal reserve statute.’’ Under this 
law assessment companies in Massachusetts will 
be given an opportunity to become old liners, 
and if they do not they will be declared insolv- 
ent under the legal reserve law. The result of 


this will be that the better class of the com- | 


panies will probably survive, while the weaker 
ones will be forced under. The enactment of 
these laws in the various states would be the 
logical result of the failure of assessmentism. 


MUTUAL FIRE ASSOCIATIONS. 

Some of the most disagreeable features of the 
assessment system of fire insurance are being 
illustrated by the late Aetna Fire Association of 
Cincinnati, which is being wound up by a re- 
ceiver. In 1895, after two years of active opera- 
tions, it became insolvent. Since then about 
$7,000 of losses remain unpaid. Now an assess- 
ment on a basis of $12,000 is being levied to pay 
these losses and the cost of winding up. Under 
the order of the court the receiver is authorized 
to compromise with members of doubtful solv- 
ency and to release from further liability those 
who pay without suit. This is expedient, but 
it works a hardship to those who are solvent but 
who may see fit to exercise their right of testing 
the assessment in court, as, in case another as- 
sessment should be levied, they would have it 


allto pay. This is a bitter dose to members, 


partly because they paid full stock rates in the 


first place. 

The Aetna Fire Association is not the only one 
that has been tried and found wanting. Of the 
100 fire associatious named in the Ohio insurance 
report for 1884 less than 50 are still doing busi- 
ness. Some have quit voluntarily, others in- 
voluntarily. The causes of failure have been 
various, but underlying them is the inherent 
weakness of the system, It isa makeshift whose 


THE OHIO UNDERWRITER. 





chief virtue is temporary cheapness. It appears 
so simple that it presents a continuous tempta- 
tion to those who know nothing about insurance 
to try it. Asa result of the cheapness and sim- 
plicity of the system, fire associations are fre- 
quently composed of those who want insurance 
for less than it is worth and managed by thos: 
ignorant of the business. All sails smoothly 

while there are but when 
come in bunches and asse-sments are heavy the 

membership are ready to quit, the officers have 

not sufficient ability to steer the concern through 

the storm, and disaster results. 

But the system is here, and it will remain 
here as long as there are those who stand ready 
to sacrifice quality to cheapness and those who 
can not endure to see anybody make money out 
of dealings with them. It will flourish the 
more as stock insurance flourishes the less. It 
has grown up largely as stock insurance has be- 
come demoralized, and as attention has been 
called by the press and certain public officials 
to the alleged exorbitant rates charged by stock 
companies. These conditions are partly the 
misfortune of the stock companies and partly 
their fault. 

The best show the stock companies have to 
beat the fire associations is by a good agency 
force. Where the agents are men of standing 
in their communities, with a knowledge of the 
business and of the moral and financial standing 
and history of the men they do business with, 
much can be done to hold the desirable classes 
of business that in the hands of other men 
would go to farm and village assessment mutu- 
als which are not conducted by experienced in-” 
surance men 


no k ysses, k »sses 


Preferred’s New Policy. 


The Preferred Accident has just issued a new 
policy, known as the ‘‘ Combination Double In- 
demnity”’ policy. Its distinctive advance is in 
paying double indemnity for injuries received 
while in a burning building or while in a pas- 
senger elevator, as well as while a passenger on 
a public conveyance, as has heretofore been 
provided for. The policy provides payment of 
indemnity for 26 weeks for partial disability and 
fur 104 weeks for total disability. The premium 
remains the satne as for the old policies. 


Employers Liability. 


The new United States managers of the Em- 
ployers Liability, Messrs. Appleton & Dana, are 
now in full charge and matters-are running 
along smoothly. The business will be conduct- 
ed along the same lines as when under Mr. En- 
dicott’s management. Mr. W. Tracy Dana had 
much to do with the management when Mr. 
Endicott was alive, and was his active right- 
hand man. Mr. Appleton was formerly general 
agent for New England. Agents say the busi- 
ness is conducted in about the same manner as 
heretofore. 


The good work that the /nsurance Herald 
and Mr. Young E. Allison are doing in connec- 
tion with the Kentucky prosecutions can not 
fail to be effective. Mr. Allison conducts the 
Hera/d in the true interests of the insurance 
business, whether his course be beneficial or 
detrimental individually to the interests of com- 
pany agent or assured. 


A. G. Simrall of Covington, Saturday brought 
suit for $5,000 each against the /nsurance 
Herald of Louisville, and the Rough Notes of 
Indianapolis, alleging libelous articles, the first 
charging him with instigating the recent in- 
dictments against the companies in Kentucky, 
and the last to the effect that Simrall, through 
misrepresentation as to the proxies he held, dis- 
solved the Covington board, 
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STRENGTH OF AGENCY MOVEMENT. 

Since the meeting of the Ohio local agents at 
Columbus and the full report published in the 
OHIO UNDERWRITER, managers at Chicago have 
begun to realize the power and influence that 
the associations of local agents are assuming. 
When the National Association of Local Fire 
Insurance Agents organized, managers 
Were inclined to look upon it as an enterprise 


that would never develop into any great pro- 
portions, 


was 


They called it a one man organiza- 
tion, and intimated that its true object was to 
boom the personal stock of a few of its pro- 
moters. A different tune is now being sung. 
The association is commencing to show its hand 
for the betterment of its members as individuals 
and asa body. Itis decrying the practices of 
companies that are working a detriment to their 
local representatives. Companies have long re- 
cognized that some of these customs were dis- 
integrating the agency system, and yet owing 
to their prevalence and long practice, they con- 
tinued them, since they added a mite or two to 
their exchequers thereby. The local agents have 
awakened to the knowledge that they can con- 
trol the situation in their midst by acting as a 
unit. They realize that they have the business 
of the companies in their hands and can say 
how it shall be written, thus eradicating some 
of the pernicious and unjust practices that have 
grown up with fire underwriting. 
OVERHEAD WRITING AS AN INDICATION. 

The sentiment against overhead writing has 
had a tremendous growth within the last year. 
Companies tried in many instances to smother 
it, but the minds of the agents were in common 
accord. A company of the present day is in bad 
odor if it is caught at the trick. It knows that 
it gains disrepute if it engages in the practice. 
Resident agent laws are being passed in almost 
all the states. It was through the influence and 
initiative of the agents that the law in Nebraska 
has just been passed. The pronunciamento of 
Commissioner Matthews of Ohio on this subject 
recently addressed to the companies will receive 
the sanction of local agents in every state. Some 
managers have an exalted idea of their own im- 
portance, and hence feel that they must take a 
hand in all matters pertaining to the companies’ 
business. Thus they travel beyond the pale of 
their realm. Agents are willing to acknowledge 
that the management of a company has all to 
say of its working. its general policy, its method 
of underwriting, and matters of this kind, yet 
they feel that there are certain functions that 
should be delegated to the agent since he really 
has the business and is the feeder. 

++ + 
RATE-MAKING IN MINNESOTA. 

Up in Minnesota, the agents are championing 
a bill in the legislature that the managers are 
opposing. It isa sort of anti-compact measure 
which prevents companies making rates, but 
allows local boards to do so, very similar to the 
law in vogue in Wisconsin. The agents are 
anxious for this bill to pass, and from present 
indications, it will do so, The managers protest 
against it, saying that the Wisconsin agents 
have reduced rates all along the line under its 
workings, to such an extent that they have elim- 
inated the profit of the companies. The relation 
of the company to the agent in rate making will 
be an issue that will gradually come into prom- 
inence. Secretary R.S. Brannen of the National 
Association believes that the agents should make 


| rates with the assistance of an expert employed 
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by the companies, and in this way be recognized 
by the assured as the real power in rate matters. 
Some managers agree with this, others say the 
agents have not the necessary knowledge and 
training to deal intelligently with rate making. 
Some argue that agents should be allowed to 
make rates, but that they should be placed on 
a contingent commission contract, and would 
thus put all rates on a profitable basis. The 
issue is being discussed in inside circles and is 
being pushed to the front. 
++ ++ 
THE RATE-REDUCING MANIA. 

The rate-reducing mania has about reached its 
limit. Companies realize that with a normal 
loss ratio, rates at present are below a profitable 
line. No one doubts that when rates in different 
places are dissimilar, there is no harmony. 
There is nothing equitable in the present system 
of rate making. Policyholders in one city where 
rates are higher are paying the losses in another 
which is enjoying low rates. In Chicago, for 
example, rates on preferred business are far 
above those on similar business in almost all 
other cities. There is but one conclusion, either 
rates at Chicago are too high, or those in sister 
cities are too low. It is not fair that Chicago 
should bear the brunt. The statistical commit- 
tee of the Union is endeavoring to remedy this 
discrimination, and have rates uniform, which 
is the only equitable way to carry on the busi- 
ness and hold the respect of the insuring public. 
In fire underwriting some men are students, but 
there are very few. These men have gone into 
the subject scientifically, and it must be acknowl- 
edged that there is a certain amount of science 
in the business, although in the present haze, 
such is hard to recognize. The majority of men 
only see the mercenary side, and are not willing 
to change to an equitable method of underwrit- 
ing, fearing that it might disarrange their busi- 
ness and they lose in the shuffle. The trouble is 
the hard students of the business do not prevail, 
they are out-voted by men who are in the ma- 
jority but who are imitators and seldom orig- 
inators. 


++ ++ 
THE LITTLEJOHN REBATE CASE. 

There is considerable comment on the fine 
imposed on Manager Littlejohn of the North 
British and Mercantile by the Chicago board. 
The charge is that Manager Littlejohn wrote 
the Union Cold Storage warehouse at Chicago 
and rebated 10 per cent to the American Ware- 
housemen’s Association. The investigating com- 
mittee say that the North British made acon 
tract with the association to write all its business, 
and that hence Manager Littlejohn was in- 
structed by the New York office of his company 
to handle the western houses. It will be re- 
membered that the Home of New York a few 
months ago secured the same contract from the 
warehouse people, and began writing the risks, 
one of them being this house in Chicago. It 
had also covered another house or two in the 
West. The matter was brought up before Sec- 
retary Dudley of the governing committee of 
the Union regarding the houses outside Chicago, 
and charges were preferred against the company 
by the Chicago board on the Union Cold Stor- 
age warehouse. The correspondence between 
the warehouse association and the Home in 
some way was secured, which, those that have 
seen it, say established the guilt of the com- 
pany. At any rate, after considerable skirmish- 
ing, the company cancelled off the houses and 
they are now written by the local agents in the 
towns where they are located. When the Home 
was forced off these risks it claimed it had fol- 
lowed the course the North British had pur- 
sued the two previous years. The Home, so the 
story goes, began ferretting out the relation of 
the North British with the warehouse company, 


| 
and gathered together correspondence. 


Man- 
ager Littlejohn was called before the investigat- 


| ing committee of the Chicago board and given 


an opportunity to explain. Then it is stated 
that his own correspondence was flashed upon 
him. A fine of $250 was imposed and now 
Manager Littlejohn claims he has been unfairly 
dealt with and threatens to sue the board for 
damages. It is stated that he denied before the 
committee that he had rebated. Correspondence 
between him and the secretary of the association 
and between him and Manager Bowers of the 
New York office was produced which the com- 
mittee says established his guilt. 
++ ++ 


CITIZENS OF MISSOURI WILL CONTINUE. 

In justice to the Citizens of St. Louis, the 
OHIO UNDERWRITER publishes the following 
letter from Secretary Waggoner, which dis- 
credits the information published in this de- 
partment last issue, which, by the way, was not 


| furnished by the Chicago representative, but 


. 


came from St. Louis. 

St. Louts, Mo., March 27, 1899.—DkaR Sir: 
Iam in receipt of your favor of March 25th, 
relative to the article published in your recent 
issue, wherein you stated you had it upon good 
authority that the Citizens would retire at the 
end of the year. Your authority is certainly 
misinformed, the Citizens will continue per- 
manently throughout the entire fields, and there 
is no intention of the Company discontinuing 
business. I regret that you should have pub- 
lished the article you did without first ascer- 
taining the facts, because I have looked upon 
your paper as one that the Companies could 
rely upon, and nothing therein would be pub- 
lished unless the same had been thoroughly 
investigated by yourself, but this is a case where 
you have been grossly mislead. I am, yours 
very truly, So. E. WAGGONER, Secretary. 





The Aachen & Munich has just entered Ten- 
nessee, and has appointed Frank Porterfield & 
Co. at Nashville and James E. Beasley at Mem- 
phis, agents. 

E. H. Dearth, Insurnnce Commissioner of 
Minnesota, has become special agent of the 
Manhattan Fire for Minnesota, Iowa and Wis- 
consin. 


Warren Leland, manager of the Windsor 
Hotel in New York which recently burned, had 
a ‘‘use and occupancy ”’ insurance policy where- 
by he will draw $150 a day until his new hotel 
is completed. 


EVANS.—The detectives came near catching 
up with A. N Evans a short time ago. He 
came within half a hair-breath of being unable 
to take his first trip for the Equitable Fire & 
Marine Insurance Company as promptly as he 
actually did. Mr. Evans wasone of the invited 
guests at the Columbus banquet. For the bene- 
fit of those who noticed the fine watch and 
chain suspended from a button on the back of 
his claw-hammer coat, it is perhaps well to state 
that Mr. Evans is not a professional pickpocket. 
He isa special agent. Mr. Evans did not in- 
tentionally allow the watch and chain, in his 
possession without the knowledge of the owner, 
to hang on the outside of his coat, and in so 
conspicucus amanner. Strange as it may seem, 
Mr. Evans says the chain caught on his button 
by accident. He explains that in walking about 
the lobby in the hotel, the obtrusive button 
caught the man’s chain, pulled the watch from 
his vest pocket, unfastened the end of the chain 
from the button-hole, and the whole thing 
swung safely over to mingle snugly with the 
tails of his coat. All this, apparently, without 
being noticed either by the owner of the watch 
or Mr. Evans. Unfortunately, it was not Mr. 
Evans who felt a heavy gold watch and chain 
dangling and bumping against his legs. D. E. 
Julian, while also a special agent, noticed the 
watch ‘and called attention to it. Mr. Evans 
promptly gave up the property, just as the hotel 
clerk was sending out for the detectives. Mr. 
Evans has always borne a good reputation, and 
no one thinks he purposely took the watch, or 
intended to steal it. Nevertheless, there is many 
a pickpocket who would like to have his “luck.”’ 


| MIGHIGAN UNDERWRITING, 


AGENTS’ $25 LICENSE BILL. 

The recent agitation in favor of an agents’ 
| license tax in Michigan of $25 has r: sulted in 
| the introduction of the following bill by Repre- 
sentative Kelly. Theidea, of course, is to weed 
out the large number of scrub agents and solici- 
tors who do not make insurance a business or 
who do not pay any attention to it except to 
place a few policies a year, from which they 
| gather a meagre commission. There is no tax 
| of any kind on agents in Michigan, and for that 
| reason the advisability of enacting this bill into 
| a law without reducing insurance taxation to 

a corresponding degree in other directions js 

questioned. It is understood some leading 
| agents are behind the bill. 

Sec. 1. The people of the state of Michigan 
| enact: That all persons, firms, copartnerships, 

and corporations engaged in the insurance busi- 
| ness as local agents, brokers or solicitors, shall, 
before engaging in such occupation, pay to the 
Insurance Department of the state of Michigan 
an annual license fee of twenty-five dollars, the 
same to be turned over to the state treasurer to 
be credited to the account of interest upon the 
primary school fund. 

Sec. 2. All insurance agents, brokers and 
solicitors who shall be in business on the first 
day of July 1899, shall pay into the Insurance 
| Department the sum of twenty-five dollars, and 
the same amount annually on the first day of 
July thereafter, as a license fee. 

Sec. 3. It shall be the duty of the commis- 
sioner to prepare the necessary blank applica- 
tions for the use of applicants for license, which 
shall set forth the place of residence, the com- 
panies represented and such other information 
as the commissioner may deem necessary to 
carry out the provisions of this act, also blank 
licenses to be issued to said applicants on the 
payment of said license fee, provided however 

that no license shall issue to any person, firm, 
copartnership or corporation representing com- 

panies not authorized to do business in this 
| state. 

Sec. 4. Any person either for himself or asa 
member of a firm, copartnership or corporation, 
who shall engage in the insurance business as a 
local agent, broker or solicitor, or shall continue 
in said business after July 1, 1899, without first 
having paid the license fee herein provided, or 
without obtaining such certificate of authority, 
shall, upon conviction thereof, be guilty of a 
misdemeanor, and shall be punished by a fine of 





not lesss than one hundred dollars ($100.00), or , 


by imprisonment in the county jail for not more 
than three months, or both such fine and im- 
prisonment at the discretion of the court. 


++ ++ 
GERMANIA AT DETROIT. 

The Underwriters Club of Detroit held its 
meeting during the past week, routine business 
being principally transacted. Several fines 
were levied against members for rate cutting, 
which proceeding has come to be looked upon 
as a fixed feature of each meeting. The Exec- 
utive Committee handed in a report of matters 
of business that came before them, all of which 
contained matters of little public interest, with 
the exception of the part relating to Jacob 
Guthard & Son. It seems that recently negoti- 
ations have been carried on between the Club 
and the Germania people, the object being to get 
Guthard & Son in the Club again, if possible. 
The Germania promised to have a representa- 
tive in Detroit, to see what could be done in 
the matter. The chances are that a compromise 

| will be effected whereby the Germania will see 
to it that its agents again join the Club. Gut- 
hard & Son want to join, but they do not want 
to pay up back fines. Most of these fines were 
levied against the firm for refusing to answer 
communications of the Executive Committee. 
Fines levied for these reasons will probably be 
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remitted, but such as were assessed for rate 


cutting will, without doubt, have to be paid 
before they will be admitted to the Club. 
+ + 
CITIZENS OF MISSOURI IN MICHIGAN. 

The various rumors that have been current 
regarding the purchase of the Citizens, of Mis- 
souri, and its consequent possible retirement 
from the field, are effectually squelched by the 
statement over Secretary Waggoner’s signature 
published in the Chicago department to-day. 
Last issue the OHIO UNDERWRITER published 
the statement that the Citizens’ would probably 
retire from the field on January 1, 1900, or as 
soon as its various state agency and other con- 
tracts expired. Bierce & Sage of Detroit, have 
a state agency contract for Michigan, and the 
publications have worked an injustice to them. 
The OHIO UNDERWRITER is authoritively in- 
formed that the company will continue in 
business indefinitely, and that the Hartford has 
no idea of interfering with its business in any 
way. Bierce & Sage send out a circular to 
Michigan agents stating that there will be no 
change in the management and manner of 
doing business, except that the lines formerly 
written will be largely increased. This will be 
soon brought about, within the month of 
April. It is understood the Hartford did not 
not reinsure the business for the purpose of re- 
newing it for that company, but simply to take 
a load from the Citizens, and allow it to fill up 
again on the same risks. The renewals of the 
Citizens belong to the Citizens agents them- 
selves, and will be renewed in the Citizens the 
same as before. All double lines will be taken 
care of, and the company will shortly be in a 
position to take care of three or four times the 
amount of its original lines. The Citizens not 
only has its own strength back of its policies, 
but that of the Hartford in addition. 

aH ++ 
FIRE MARSHAL BILL. 

Mr. Maitland has introduced a bill providing 
for a state fire marshal to be appointed by the 
Governor within 60 days after bill takes effect, 
with an office at Lansing with a salary of $ ,500 
per year. It also provides for two deputies at 
a salary of $100) each, one of whom at least 
shall be in the upper peninsula. The fire mar- 
shal in the city of Detroit shall be a deputy, and 
his district the city of Detroit, he to serve with- 
out additional compensation from that received 
from that city. 

It shall also be the duty of some officer in 
every township or village or city to act in said 
capacity. 

The duty of all these officers shall be to in- 
vestigate within two days of the occurence of 
any fire where property is damaged or destroyed, 
to make a full investigation as to the cause, 
origin and circumstance of such and especially 
whether it was the result of carelessness or de- 
sign. 

++ +e 
MICHIGAN AGENCY APPOINTMENTS. 

Fire insurance companies have recently ap- 
pointed the following agents in Michigan: 

American, N. Y.—Braden Bros., Lake Odessa. 

Boston—Robt. R. Walmsley, Caro; Hiram 
Hopper, Howell; John C. St. Clair, St. Joseph; 
Dolor Montpetit, Sault Ste. Marie; Geo. A. 
Allen, West Bay City. 

Buffalo German—E. F. Percival, Port Huron, 

Caledonian—Hans Gunderson, Ishpeming; H. 
O. Halstead, Mason; Frank M.Beney, Negaunee. 

Caledonian-American— Frank M. Beney, Es- 
canaba; Van Orden Bros., Houghton; C. H. 
Call & Co., Marquette. 

Commerce—Martin Lawson, Detroit. 

Continental—A. M. Niles, Carsonville; Mc- 
Phail & Macomber, Omer; C. M. Spauding, 
Perry; John B. Adams, Riverdale; F. L Gallup, 
Ypsilanti. 

Delaware—Mrs. Estelle Lemen, Alma. 


Erie— Barber & Brown, Mt. Pleasant. 

Farmers, Pa.—Chas. A. Linabury, Pontiac. 

Firemans Fund—Geo. E. Shank, Mendon. 

German-American—Clarence Sinker, Fenton; 
M. B. Liddell, Milford; Chas. H. Otter, St. 
Clair. 

German Alliance—Fred A. Kies, Jackson. 

Home Mutual—E. F. Percival, Port Huron. 

Indemnity—Wm_ H. Pendleton, Kalamazoo. 

Lancashire—T hos. O’Callaghan, Norway. 

L. & L. & G—F. Ernest Shaffmaster, Burr 
Oak; Edwin R. Hill & Sons, Colon. 

Manchester—W. H. Faucett & Bro., Calumet; 
Wm. C. Keene, Dansville; E. S. Rankin, Kala- 
mazoo; Geo. A. Weed, Lake Odessa; Bert L. 
Gardenier, Marshall; C. A. Wilson, Morenci; 
Geo. W. Gribbin, Nashville; D.C. Judson, Ray; 
Chas. E. Day, Union City; E. W. Taylor, 
Vassar. 

Mechanics, Pa.—Hawkins & Hunt, Detroit. 

Milwaukee Fire—Jas. C. Eslow, Albion; 
Duane D. Ford, Battle Creek; Jas. Fisher, 
Corunna; Fred. J. Northway, Durand; Brunson 
Turner, Flushing; Watts A. Chatterton, Mt. 
Pleasant; Long & Aldrick, St. Louis; Henry M. 
Hempstead, Stanton. 

Northern—E. S. Rankin, Kalamazoo; Frank 
J. Pierce, Williamston. 

Norwich Union—Daniel Sheehan, Niles. 

Palatine—I. H. Weatherwax, Eaton Rapids. 

Queen—A. W. Bennett, Big Rapids; Miss 
Beatrice Dow, South Haven. 

Reliance—Chas. E. Sweet, Dowagiac. 

Rockford—Alice B. Angell, Adrian. 

Springfield—Chas, E. Day, Union City. 

Sun—Wm. C. Chadwick, Hillsdale; Chas. L. 
Hall, Sand Beach. 

Svea—Dart & Emans, Lansing. 

Traders, N. Y.—L. J. Hopkins, Cassopolis. 

Western, Ont.— Kelly & McDonald, Alpena; 
Barnes & Co., Manistee; John R. Santo, Trav- 
erse City. 








+ ++ 
NEW DETROIT AGENCY. 

Clark, Farnsworth & Lucking is a firm of in- 
surance brokers that has just opened up an 
office at 315 Hammond building, Detroit. Chas. 
L. Clark is an insurance man, who has been in 
the business for many years. Something over 
two years ago as the partner of Victor P. 
Gaukler, the firm name being Chas. S. Clark & 
Co., Mr. Clark sold his interest in the business 
to Mr. Gaukler. Frank H. Farnsworth has for 
the past year or more been manager of Mc- 
Laughlin Bros’. agency. Thomas Lucking, the 
third partner in the firm, has been a solicitor 
for several years, and at the present time is tax 
receiver of Detroit. The firm represent the 
Erie of Buffalo and the North German. The 
fact that the office is within three doors on the 
same floor as Gaukler’s is considered significant. 


MICHIGAN AND OHIO NOTES. 


Henry L. Bigelow, of Grand Ledge, Mich., 
has sold his insurance bnsiness to Martin L. 
Phares. 


Clark, Farnsworth & Lucking of Detroit, 
have been appointed agents of the Erie Fire 
and of the North German. 


Miss Alice B. Angell, for ten years clerk in 
the office of the late J. R. Gilkey, at Adrian, 
Mich., has succeeded to the agency. 


It is understood that M. S. Cook and J. W. 
Barley of Dexter, Mich., have combined their 
agencies under the firm name of Cook & Barley. 


That the Legislature confirmed the reappoint- 
ment of Insurance Commissioner Campbell is 
significant of the fact that it approves of his 
belligerent attitude towards insurance com- 
panies. 

Forty Grand Rapids agents have signed an 
agreement to charge 50 cents policy fee where 
the premium is less than $5, and 25 cents for all 
endorsements. The name of every agent in the 
city is signed to the agreement. 


Another public school building has burned, 
this time at Allegan, which, with the buildings 


at Sand Beach and Dearborn, makes the fatal ! 


‘“‘three,’’ all within about thirty days. The In- 
surance Company of North America was caught 
on each of the three. 


March 13, during comparatively mild weather, 
the house of J. W. Fleming, in Belding, Mich., 
caught fire and burned to the ground while the 
fire department men stood helplessly around, not 
being able to get a dash of water on account of 
frozen hydrants. 


C. R. Swickard has decided to go into the 
fire insurance business at Columbus. He has 
been appointed agent for the Fire Underwriters 
Agency of the National of Cincinnati and the 
Sun of New Orleans, and has presented his ap- 
plication to the. local board of Columbus for 
membership 


Cyrus Woodbury. special agent of the Queen, 
was the star speaker at the banquet given by the 
Columbus local agents to the Ohio Association 
of Local Agents at the Neil House. Mr. Wood- 
bury is truly a natural orator, judging by his 
talk at the banquet. 


The Reading has taken up its sole agency in 
Cincinnati with X. B Drexilius and transferred 
to Walter P. Dolle, manager for Squire, Hahn 
& App. Unless Mr. Drexilius secures another 
company he will not be eligible to a member- 
ship of the first class in the board. 


It is understood the Phoenix, of London, is in 
the field for a special agent for Ohio Kentucky 
and Michigan. The company has not yet ap- 
pointed a successor to W. E. Van de Venter, of 
Chicago, who became Illinois special for the 
Aetna, nor Mr. Witherbee of Detroit. 


The entertainment committee representing 
the local agents of Columbus had their final 
meeting and made up their report, pronouncing 
the banquet given to the Ohio Association of 
Fire Insurance Agents a grand success, and 
thanking the agents who aided them in making 
the meeting of the Ohio Association the success 
that it was, 


As intimated in the last issue, R. W. Grim, 
recently special agent of the Northwestern 
National, has gone with anothercompany. Mr. 
Grim is now assistant special of the New Hamp- 
shire for Ohio, Indiana, Illinois, Kentucky and 
Michigan to Special Agent R. D. Harvey, of 
Chicago. Mr. Grim’s headquarters remain at 
Columbus. 


The Smitha suits against the Royal, Man- 
chester, Commerce and American of Newark, 
to recover appraisal expenses in the adjustment 
of the Berlin Printing loss at Columbus, have 
been dismissed. There was considerable feeling 
over the matter. The sentiment of the field 
appears to be with Mr. Smitha. He is special 
agent of the Western Underwriters. 


Special Agents in Ohio are interested in the 
Conneaut, Ohio, dry goods loss of a man named 
Towler, in which the Continental, Rockford, 
Girard and others are interested. Towler had a 
similar loss some time ago, and on the appraise- 
ment, it is said, he secured about double the 
value of the damage to his stock. The same 
appraisers were used on his last loss, and with 
about the same result, the appraisers giving him 
what is claimed to be more than twice the 
amount of the damage on account of “ smoke.”’ 
It is said the companies are thinking seriously 
of refusing to recognize the appraisement on 
various Sufficient grounds. 


LATE CHICAGO NEWS. 

CHICAGO, March 29.—(Special Telegram. )— 
The executive committee of the Chicago Board 
ruled to-day that the street railroad forms and 
rates covering the West and North Chicago sys- 
tems are a violation of rules and rates and or- 
dered the policies canceled. Some agents can- 
celed, but the majority say they will stick. An 
appeal has been taken to the board. 

Rates were restored at Pekin, Ill., on Friday. 

A stipulated premium life bill like that of 
New York was defeated in the Illinois house 
to-day. 
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OHIO. AND WEST VA. 


MONNETT FILES HIS ARGUMENT. 

Attorney General Monnett has completed his 
argument in the prosecutions against the insur- 
ance companies for maintaining a trust, and as 
the argument on behalf of the companies has been 
filed for some time, the case is now before the 
Ohio Supreme Court awaiting a decision. The 
attorney general’s argument was prepared by his 
assistant, Mr. Kinkead, and has been printed. 
The argument is comparatively short, covering 
only 23 pages. The Supreme Court will render 
its decision, which will finally settle the 
momentous question which has been before the 
public for two years, shortly before May Ist. It 
is impossible to forecast what tliat decision will 
be, particularly in view of the present anti-trust 
craze. In this connection it is well to note that 
the insurance agents at least, are as much 
against real trusts and combinations as_ the 
balance of the people of Ohio; and if they felt 
the insurance business was being conducted asa 
trust they would be among the first to demand 
a change. There is nothing that annoys the 
insurance men more than to have their busi- 
ness compared to the Standard Oil, American 
Sugar, or other combinations which are felt to 
be trusts, pure and simple. 

A noticeable feature of the attorney general's 
brief is that it almost entirely ignores the 60- 
page argument of Attorney M. R. Patterson on 
the point of jurisdiction; whether it is a question 
for the court to decide after the insurance 
superintendent has already decided it. Mr. 
Monnett’s brief devotes but one and one-half 
pages to the question of jurisdiction, but sub- 
mits his argument which he presented when the 
case was decided before. He claims that the 
point should not be re-opened. The following 
are the sub-heads of his argument: 

The True Construction and Effect of Section 
3659. 

The Acts Charged in the Petition and Con- 
demned in Section 3659 Were Unlawful Prior to 
the Enactment of Section 3659. 

The Acts Charged in the Petition and Con- 
demned in Section 3659 are Made Unlawful by 
What is Known as the Anti-Trust Law, and the 
Business of Insurance Falls Within the Purview 
Thereof. 

The Foregoing is the True Scope and Effect 
and Reasonable Operation of Section 3659. 

As a Matter of Law the Combinations are 
Responsible for the Acts of the Local Boards. 

What Must be the Effect of an Adjudication 
as Prayed for by the Defendant’s Counsel ? 

As a Matter of Fact the Companies Have 
Entered into a Combination for the Purpose of 
Governing and Controlling Rates. 

Mr. Monnett submits the following ‘‘personal 
statement’? on the last page of the pamphlet 
brief: 

Attention of the court has been called by de- 
fendant’s counsel, on pages 88 and 89 of their 
brief, to the ‘‘parts omitted by the relator’’ in 
the printing of the depositions taken, and the 
charges made ¢hat such omissions ‘‘cou/d hardly 
have been the result of accident or oversight.’ 
Believing that this 7zmuendo should not remain 
unexplained, we desire to state that all the 
parts omitted, and many. others than those 
mentioned by counsel, were gone over by Hon. 
Thomas B. Paxton, of defendant's counsel, and 
the attorney general, and it was agreed that 
such parts should not be printed, as it would 
only enlarge and encumber the record. There 
was no intent in leaving out the omitted por- 
tions, a the purpose to comply with the 
express understanding and direction of associate 
counsel for the defendant. The entire original 
testimony was placed in the hands of the 
printer, and it may be that some was omitted by 
the printer without design. The originals are 
all on file and the court can refer to the same 
when challenged by the defense. 
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As to the personalities indulged in on pages 
87, 88, 89, 100, 101, 117, 190, and 191, and else- 
where of defendant’s brief, no other argument 
is necessary than the words of Shakespeare: 
“He who stands upon a slippery place, makes 
nice of no vile hold to stay him up.” 

OVERHEAD WRITING CASES CLOSED. 

As anticipated in recent issue of the OHIO 
UNDERWRITER, Superintendent Matthews has 
issued a ruling on overhead writing in Ohio 
which decides all cases that have been pending 
against companies charged with violating the 
law. The ruling in full follows: 

CoLumBus, O., March 24th, 1899.—7o a// 
Fire Insurance Companies Authorized to do 
Business in Ohio :—Sometime ago I deemed it 
my duty to call the attention of the public, 
interested in fire insurance, to the illegality, 
insecurity and fraudulent character of insurance 
underwritten by unlicensed companies. I have 
reason to believe that the notice thus given has 
resulted in diminishing the extent of this im- 
position on the person buying such insurance, 
and on the public which is thus defrauded of 
the taxes which the law requires to be paid on 
premium receipts ° 

I have now to call the attention of the public, 
and more especially the companies duly licensed 
by the Insurance Department, to overhead writ- 
ing of insuranse. 

The laws of Ohio require all policies, written 
by any licensed company insuring property 
situated in the State of Ohio, to be issued by 
and through an agency located in this State, 
and authorized by the Ohio Insurance Depart- 
ment to solicit and countersign policies of in- 
surance. The Superintendent of Insurance has 
power to revoke the license of a company which 
issues any policy on property in Ohio except 
the same be issued through and countersigned 
by an Ohio agency as above stated. 

Several complaints have recently been made 
to the department against companies for issuing 
policies on property in Ohio over the heads of 
Ohio agents. In one case of such conduct, where 
there seemed to be no extenuating circum- 
stances whatever. the license of the company so 
issuing the policy was revoked for ninety days, 
the shortest time allowed by the law. In the 
other cases the claim has been set up that the 
failure to have the policies countersigned by 
Ohio agents was owing to inadvertence and 
mistake and was not intentional ; that the cor- 
rection was made as soon as the omission was 
discovered, and in two cases, at least, before the 
department had any notice of the transaction. 
After consideralle investigation in each case, the 
department has not been able to reach the con- 
clusion that the policies so made the basis of 
complaint were intentionally issued to evade the 
law. Hereafter, however, it must be understood 
that an overhead policy, without regard to the 
intention with which it was issued, will subject 
the company issuing it to revocation of its 
license. 

It is the determination of the department to 
stop overhead writing. It is the duty of the 
companies to see that no such policies are issued, 
and no question of intention with which such 
policies are issued will hereafter be entertained. 
It will be sufficient to invoke the penalty of 
revocation that the policy is produced which is 
not signed by an Ohio agent. It should be 
understood too that the mere signature of the 
agent is not sufficient; but that the agency 
through which a policy purports to have been 
issued, must keep a record of it by which it 
must appear that the premtum thereon was duly 
returned for taxation. 

Inasmuch as the course thus outlined by this 
notice is considered more vigorous than here- 
tofore adopted by the department, I have con- 
cluded to yield to the claim of inadvertence in 
cases now before the department where such 
claim is sustained ; but there will be no justifica- 
tion for such course after the publication of 
this notice, and no such course will be purstied. 


Two so far unpublished cases of overhead 


writing filed with the department are owing 
to the insurance on the Great Southern 


agents and all efforts to secure the list of com- 
panies were unavailing. This information has 
now developed. The companies and amounts, 
with the exception of the amount of the North 
River policy, are as follows : 


Commowealth, N. Y $10,000 
Broad way : j = 2,500 
Manhattan.. 10,000 
State of New York. 5,000 
Colonial New York. 7,500 


North River, N. Y.... 9 see als 

The business was placed in New York through 
a broker named Pierson. Two of these policies 
were issued in direct violation of the law, viz., 
the Colonial, signed by G. A. Stanton & Co. of 
New York, and the Broadway, signed at the 
home office. The Commonwealth was signed by 
Runnels & Manchester of Cleveland ; the Man- 
hattan by Squire, Hahn & App of Cleveland; 
the State of New York. by Barker, Frost & 
Co. of Toledo. The North River is the only 
company which is not admitted to Ohio. 

+ + 
THE LYTLE LOSS AT YOUNGSTOWN. 

Local papers at Youngstown recently an- 
nounced that suit was to be brought by Mrs. J, 
W. Lytle against insurance companies to collect 
$5,500, the amount of insurance carried by the 
Lytle Furniture Company on its stock, which 
was destroyed by fire in January. THe compa- 
nies on the risk were the National of Cincin- 
nati, Firemens of Baltimore, Mechanics, Rock- 
ford, Phenix of Brooklyn, German of Pittsburg, 
Manufacturers & Merchants, Merchants of 
Newark and Western Underwriters, each carry- 
ing $500 except the National, which had $1,500 
in three policies. The companies claim that by 
depreciation and sale the value of the stock 
had fallen below the amount of insurance. The 
companies, as a compromise measure, offered to 
settle for $4,200, the first appraisal being lower 
than this. The assured refused this amount. 
It appears thatthe rumors of suits are slightly 
premature, as the adjusters and assured are to 
have another meeting on Saturday of this week. 

++ ++ 
PAUL MORGAN'S DEATH. 

One of the saddest catastrophes of the year in 
Ohio was the accilental drowning of S. Paul 
Morgati, the Mechanicsburg local agent, and 
cherished son of E. D. Morgan, district agent 


| at Springfield of the farm department of the 


| Home of New York. 


He was drowned last week 


| at the Lewistown reservoir, where he had gone 


for a few days’ fishing and hunting with some 
friends. He was just 22 years and 6 months old, 
and had a very promising future. He would in 
a very short time have become a special agent 
in the farm department of the Home. Under 
the tutelage of his father he was fast acquiring 
insurance knowledge, and his future seemed 
very bright. His father almost idolized him, 
and everybody in Mechanicsburg and vicinity 
was his warm admirer and friend. His father 
gave a dinner at the Columbus convention to 
Home agents, which Paul attended. Physically 
Paul Morgan-was 6 feet 1 inch in height and 
was possessed of a handsome face and manly 


| figure. He was upright, kindly-hearted and in- 
telligent—as bright a boy for his age as might 


be met with. He leaves a sister, his parents 
and hundreds of friends in the town where he 
had lived all his life. 
++ 

MONNETT INTERPRETS CO-INSURANCE LAW 

Attorney General Monnett, on March 23rd, 
made a ruling on the Ohio anti-co-insurance 
clause law, which will be noted with interest 
and approval by insurance men. The law is as 
follows: 

“It shall be unlawful for any insurance com- 
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cause tu be inserted, any condition, in any policy 
of insurance issued in this state upon property 
therein, any clause prescribing that the insured 
shall carry any given per cent. of insurance 
upon insured property, or in case the assured 
fails to do so he shall be held to be a co-insurer 
to the amount of the difference between the in- 
surance carried and the amount required to be 
carried by any per cent. clause set out in any 
policy of insurance.”’ 

Superintendent Matthews submitted the ques- 
tion of whether the following form of the aver- 
age clause attached to a policy was in violation 
of this law: 

‘$2 (00.00 on brass, metal and wood patterns, 
while contained in buildings owned and occu- 
pied by ————— as manufacturers of grey 
castings. 

“ Other insurance permitted. 

“It is understood and agreed that this insur- 
ance shall apply and cover on patterns in all of 
the above buildings, and in such proportions as 
the value of such stock in each location shall 
bear to the value in all locations.’’ 

Mr. Monnett decided that the form is within 
the law, and said: 

The clause above set forth, in my opinion, 
does not come within the prohibition of the 
statute. It does not expressly prescribe that, 
“The insured shall carry any given per cent. of 
insurance upon insured property, or a clause 
holding the assured to be a co-insurer to the 
amount of the difference between the insurance 
carried and the amount required to be carried by 
any per cent clause set out in said policy.”’ 

There is nothing set forth in said clause that 
would seem to conflict with the letter of the 
statute, but in arriving at this decision I am not 
limited by the letter of the clause so much as 
what appears to be the spirit of it, and that 
seems to bear out the idea that in case of loss on 
any portion of the property insured, when 
located in different buildings, a method only is 
suggested whereby the amount of liability should 
be detérmined. It does not require the insured 
to carry any given per cent. or in any event to 
become a co-insurer, but when the property in- 
sured is contained in different buildings an 
average is struck for the purpose of determining 
the liability This seems to be a conservative 
and proper clause to insert in said policy, and I, 
therefore, conclude that it does not conflict with 
Section 343a, and, thérefore, approve its form. 

CINCINNATI NON-BOARD AGENTS. 

There have been rumors the present week that 
both Walter P. Dolle, manager of Squire, Hahn 
& App, and F. J. Blain, agent of the Conti- 
nental, would shortly apply for admission to the 
Cincinnati board. It was said that the Reading 
appointed Squire Hahn & App state agents 
with the understanding that they would join 
the boards at the various places where they 
have agencies. At Mr. Dolle’s office it was 
stated that as yet Mr. Squire had said nothing 
about joining the board. It is very unlikely 
that Mr. Blain will join with the Continental. 
The executive committee invited him to attend 
a meeting last week, which he did, but flatly 
declined to accept their invitation to apply for 
membership. Mr. Blain stated to the OHIO 
UNDERWRITER that he had no idea of joining. 
It is therefore very improbable that either Mr. 
Dolle or Mr. Blain, or both, will be ensconced 
within the sacred fold for the next few moons 
at least. Considerable pressure is being brought 
to bear on the Continental home office from 
various sources. 

COLUMBUS NON-BOARD AGENT APPLIES. 

CoLumsBus, March 29—(Special Telegram) — 
8. S. Sargent, agent for the Erie, Germania, 
Northwestern National, International, Delaware, 
Merchants’ & Manufacturers’ and Commercial 
Union of New York, who has been the principal 
non-board competition in Columbus for years, 
has just applied for admission to the Columbus 
Underwriters’ Association. It is expected that 
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he will be admitted. The Delaware and Com- 
mercial Union have been severely criticised by 
agents for selecting a non-board agency, and 
there has been some friction in the board be- 
cause Neil Bros. & Howard, who also represent 
the Commercial Union, refused to take any 
action. The Delaware's attitude has also been 
discussed. The admission of Mr. Sargent will 
doubtless be very gratifying to the other agents 
in Columbus, as he does a large business. 
+ ++ 

AUXILIARY DEPARTMENT CHANGE. 

The latest change along the line of reducing 
expenses in the Phoenix of Hartford general 
agency at Cincinnati is the abolishment of the 
position of manager for the auxiliary depart- 
ment, held by A. K. Murray, who has been 
with the company for many years. Hereafter 
there will be no separate manager for the aux- 
iliary department and no successor will be ap- 
pointed to Mr. Murray. It is stated Mr. Murtay 
will do some special work for the Phoenix and 
also engage in the local agency business in 
Cincinnati. 

+ ++ 
THE OVER-HEAD WRITING DECISION. 

The decision of Superintendent Matthews to 
overlook the Germania and other cases of over- 
head writing is a distinct victory for Manager 
Halle. It was thought there was no possible way 
out of the matter except to revoke the company’s 
license. At one stage Superintendent Matthews 
thought of interpreting the law to mean that it 
did not apply in cases where the over-head 
written premiums had been returned for taxa- 
tion. This would practically have made the 
over-head writing law a dead letter, as the com- 
panies do not write over-head with the view of 
evading the taxes. If Mr. Matthews had pur- 
sued this course he would have done so on the 
strength of the fact that the law is attached to 
one of the tax regulations, and, therefore, by 
implication was a part of the tax laws and for 
the purpose merely of regulating taxes. The 
companies affected have reason to congratulate 


; themselves. 


| correspondent in positive form. 


NORTHWESTERN NATIONAL AT CLEVELAND. 

It issaid that the Northwestern National agent 
to be appointed at Cleveland to succeed Allen C. 
Frink, who is now special agent of the Thurin- 
gia, may join the reorganized board. Special 
Agent George W. Russell is now in charge of 
the office at Cleveland, and is considering the 
appointment of Mr. Frink’s successor. The 
position is a salaried one, and it is understood 
about twenty applications, mostly from agents 
doing a more or less limited business in Cleve- 
land, are on file. The Northwestern National’s 
object in opening a salaried agency at Cleve- 
land is said to have been to follow in the foot- 
steps of the Germania and corral the preferred 
business as handled by small and suburban 
solicitors It expects to eventually get about 
$20,000 in premiums. It now has about $12,000. 

LATER—W. G. Oswald, of the firm of Fisher, 
Creech & Oswald, has withdrawn from the firm 
to take the Northwestern National position. 
Mr. Oswald is one of the bright young insur- 
ance men of Cleveland, and the selection is con- 
sidered a good one. 

SIMRALL CHARGES REVIVED. 

Cincinnati agents are considerably interested 
in the charges published last week in the In- 
dianapolis paper, Rough Notes, 
against A. G. Simrall, of Covington, in connec- 
tion with the Kentucky indictments of insurance 
companies. The rumor was current some months 
ago and is now revived by the Rough Notes 
The charges 
are that Mr. Simrall, on account of his antagon- 


insurance 


9 


ism to the K & T. board, has deliberately in 
stigated the prosecutions. ~ 

Mr. Simrall is mentioned as prominent in the 
National Association of Local Agents. Since 
the Detroit meeting, when his term as president 
expired, he has taken little part in the work of 
the association. It is proper to state that Mr. 
Simrall denies absolutely the charges which are 
being made against him. Two companies have 
recently retired from his agency, the Lancashire 
and Rhode Island Underwriters. 

It is said Mr. Simrall has recently notified his 
companies that if they intend to carry out the 
talked-of plans of withdrawing in a body from 
his agency he is prepared to meet the issue, and 
will be in a position to handle his business. He 
represents the following companies: Aetna, 
Citizens of Missouri, Commercial Union, Connec- 
ticut, Continental, Fire Association, German- 
American, Glens Falls, London, New Hamp- 
shire, Northern, North America, Orient, Penn- 
sylvania, Philadelphia Underwriters, Phoenix, Ct., 
Phoenix of England, and the state agency of 
the Milwaukee Fire. He states that one of his 
leading companies has agreed to stand by him 
in any event. While the Rough Notes article 
deals mostly in speculations and suspicions, 
furnishing practically no real evidence, it prob- 
ably voices the sentiment of many Kentucky 
insurance men. The publication of the rumors 
and suspicions ought to bring matters to a focus 
forthwith. It is stated that Mr. Simrall con- 
templates instituting several damage suits. 

LATER—MTr. Simrall has brought suit against 
the Rough Notes and /nsurance Herald, for 
$5,000 each. 

N.B & M. AT COLUMBUS. 

The North British & Mercantile has appointed 
Chas. Kemmler agent at Columbus. It is not 
known whether the agency of Henry O’Kane 
will be taken up but this is not believed proba- 
ble. In this case the rule of the Columbus 
board as to dual agencies will have been vio- 
lated. Agent Frank J. Macklin refused the 
second agency of the N. B. & M., when he pur- 
chased the agency of W. W. Wood, for this 
reason. It is said the company gave first agent 
Henry O’ Kane authority to “hold the business, ’ 
in contravention to the board rule. There was 
talk a couple of weeks ago of the N. B. & M. 
putting in a non-board agency, Mr. Kemmler 
is a member of the board. Some have the idea 
that Columbus agents are ill-disposed towards 
the N. B. & M. because it some time ago took 
away from them the entire line of the Columbus 
depot, aggregating several hundred thousand 
dollars, on which no agent’s commission was 
allowed, the theory being that it was signed by 
the special agent. Mr.* Macklin says this was 
not his reason for declining the company, but 
that he did so in line with the board’s rule and 
also because his office is composed only of sole 
agencies. The N. B. & M. feels that as its bus- 
iness in the Wood agency was principally that 
on the books of the old Ohio of Dayton, which 
it reinsured, it is entitled to it, having pur- 
chased it. 

OHIO AGENCY APPOINTMENTS. 

The following Ohio agents have been ap- 
pointed recently: 

Aetna—Chas.{C. Raabe, Fort Jennings; Ernest 
H. Pollock (from E. A. DeWitt), Mt. Gilead; 
James C. Barr, Amanda; William W. Ketler, 
North Baltimore. 

Armenia—Phalen, Russell & Co., Cleveland; 
John J. Gallagher, Youngstown. 

Assur. of America—M. J. Durey 
Geneva. ; 

Citizens Pa.—Robert E. Morgan, Alliance; W. 
B. Johnston, Elyria; George J. Taylor, Niles; 
Frank G. Thomson & Co., Toledo. 

Concordia—DeCumbe & Sharp, Cleveland; 

*. C. Curry, East Liverpool; J. C. Smith, An- 
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sonia; F. B. Gott, Elyria, E. M. Ely, Elyria; 
Sidney Vaughan, West Baltimore; Plin Vinton, 
Canal Dover. 

Connecticut—Grieve & Zartman, Xenia. 

Delaware—William N. Perrin, Cleveland. 

Erie—J. E. Mendenhall & Co., Piqua. 

Fire Ins. Co, County of Phil.—B. H. Linton 
& Son, Steubenville; Charles W. Durand, 
Painesville. 

Franklin, Pa.—John Traub, Sandusky. 

German-Amer.—J. J. Williams, Wengerlawn. 

German, Pa.—Charles O. Evarts & Co., Cleve- 
land; J. M. Fife, Canton; John F. Penrose, 
Salem; Buck & Davis, Deleware; Godfrey Suter- 
meister, Kenton; Edgar G. Banta, Urbana; 
Robert S. Parks, Willoughby; LeRoy Parsons 
Co., Mansfield; Frank A. Smith, Galion; Fred 
W. Peters, Marion; Hare & Kear, Upper Sun- 
dusky; J. C. Brand, Jr., Bellefontaine; W. H. 
Wentworth, Circleville; Campbell & Bowers, 
Piqua; Charles C. Lord, Elyria; George A 
Bates, Painesville; Charles Suhr, Norwalk; 
Samuel E. Smith, Bellevue. 

Hartford—Alfred Yocum, Richwood; Douglas 


& Houston, Mansfield; A. G. Beer, Ashland; | 


Clinton Paine & Son, Bryan. 
Indemnity—Edwin B. Chapman, Conneaut. 
Insurance Company of North America—Will- 

iam H. Hepburn, Lisbon; Samuel H. Peterman, 

Mt. Vernon. 

Mechanics —J. W. McBride, Niles. 

Merchants, N. J.—Charles A. Smith (from M. 
G. McCaslin), Kent. 

Milwaukee Fire—W. Scott Clark, Chillicothe; 
Lewis C. Butts, Cleveland; Watkins & Watkins, 
Defiance; Luke E. Long, Deshler; Lacy & Coop- 
er, Paulding; Henry T. Murphy, Antwerp; Dan 
R. King, Collingwood; Norman & Gustin, Blan- 
chester. 

Man. & Mer., Pa.—William H. Atwill, Toledo. 

Mil. Mech.—R. E. Smith, Williamsfield; J. F. 
Bryant, Sabina; Wilcox & Reall, Antwerp; Will- 
iam A. Wallace, Chillicothe; C. R. Applegate, 
Beverly. 


National Standard—M. J. Durey & Son, 
Geneva. 
Niagara—Daniel W. Norrick, Perrysville; 


John R. Wachtel, Shreve. 

N. W. National—John H. Phillips, Lima; 
Mrs. J. N. Bailey, Montpelier; John P. Herman 
Jr., Edgerton; John E Meek. Stryker; Wall & 
Brown, Gallipolis; Parsons & Moore, Troy; 
Campbell & Bowers, Piqua; John D. VanCulin, 
St. Paris; George C. Simpson, Cleveland; Al- 
bertis L. Byrns, Arlington; Hudson J. Call, 
Bluffton; Leonard & Taylor, LaRue; D. & L. V. 
Uncapher, Marion; Claude E. Maxwell, Defi- 
ance; W. C. Curtis & Co., Mt. Vernon; John J. 


Miller, Spencerville; John L. Smith, St. Marys; | 


Lawrence Lehman, Versailles; Jacob Thomas, | 


Arcanum; D. B. Meyer, Cincinnati; Edgar G. 
Banta, Urbana. 

Orient—Collins C. Cook, Bellevue; Clyde & 
Bell, Leipsic. 

Pa. Fire—William C. G. Krauss, Ottawa. 

Philadelphia Und.—-F. J. Greer & Co., Ottawa; 
Miss Ida C. Michall, Deshler; Winfield S. Ward, 
Mansfield. 

Phoenix, Ct.—J. D. Van Culin, St. Paris; John 
L. S. Devore. Norwood; B. L. Peters & Son, 
North Baltimore. 

Queen—Allen & Evans, Delaware; Charles E. 
Larimer, Millersburg 

Reading—W. Mink, Cleveland; Fletcher & 
seggs, Columbus; Walter P. Dolle, Cincinnati; 
Edwin H. Coe, Dayton. 

Reliance—Dial & Fullerton, Washington C. H. 

Rockford—Geo. W. Hendricks, Springfield; 
A. M. Sanderson, Wilmington. 

Saginaw Valley—W. C. & R. F. Tremain, 
sellefontaine; Samuel W. Dolbear, Marysville; 
Jacob Werner, Leipsic; Frank H. Rummell, 
Kenton; Ed. M. Gross, New Matamioras; James 
H. Smart, Willoughby. 

Security, Ct—G. W. & G. M. Watkins, Defi- 
ance; Fred P. Thomas & Co., Cleveland. 

Traders, N. Y.—Carpenter & Nye, Delaware; 


Frank M. Acton, Lancaster; V. T. Spitler, 
Findlay; Harry M. Van Hyde, Circleville; 


Emory F. Sawyer, Marysville. 
Union, Pa.—C. H. Bishop, Centerburg. 
Westchester—Allen & Evans, Delaware. 
Western Und.—Charles E. Sturgis, Marietta; 
Cc. C. Kuhn, Defiance; 1. P. Steinberger, Quincy. 


WEST VIRGINIA. 


EFFECT OF VALUED POLICY LAW. 

The Valued Policy Law recently passed by 
the state legislature does not seem to have dis- 
turbed the minds of many of the companies do- 
ing business in the state. The number of re- 
ported withdrawals are not numerous and those 
so far known are companies of small capital 
and not much business to sacrifice. The local 
companies do not seem to be in the least dis- 
turbed, and up to the present time have taken 
no concerted action in the matter. They seem 
to look upon the law more as a joke than a 
reality, and it will turn out to be a very serious 
joke on the assured if the law should be in- 
terpreted by the courts as it has been by the 
leading insurance men and lawyers of the state 
All the agents need to be careful of is to provide 
against over-insurance. 

There is yet time, however, for the insurance 
iriterests to take some joint action on the law 
before it becomes effective, which is May 2Ist. 

++ ++ 

CORRECTION DUE GENERAL AGENT MORGAN. 

D. G. Morgan, of the Providence-Washington 
at Wheeling, brands as incorrect the article 
appearing in the March 16th issue, stating the 
Providence-Washington was among the com- 
panies which had decided, in view of the passage 
of the Valued Policy law, to withdraw from the 
State. 

Mr. Morgan states he can not conceive how 
such a report gained circulation, or from what 
source it emanated, but says it is absolutely 
false. The Providence-Washington, under Mr. 
Morgan’s management, has become one of the 
leading companies in the State, both as to pre- 
miums and profit, and while Mr. Morgan is 
willing to co-operate with the general and state 
companies in such measures as will give the 
companies protection under the law, his com- 
pany will not retire. 

Mr. Morgan is also state agent for the Fire- 
man’s Fund, which was also accredited with 
withdrawal from the state in the same article. 
The Fireman’s Fund will continue its Wheeling 
Agency, and will permit Mr. Morgan to write 
such business from his office as he inspects and 
approves; but has taken up all agencies outside 
of Wheeling. 


+ + 
W. VA. JURISDICTION. 

Since the Western Union relinguished juris- 
diction, West Virginia is like a ship at sea 
without a guide; and if she should encounter a 
storm—well, let the marine underwriters specu- 
late on the result. So far rates are generally 
being maintained. There are good local boards 
in some sections with stamping secretaries 
established by the Western Union, but if a 
break should occur now it would be hard to re- 
pair with no general organization to back them. 
Why that wise body, the Western Union, should 
have abandoned the state before an Eastern 
organization was ready to take immediate con- 
trol, is a puzzle to the uninformed. Did the 
fact that the West Virginia Hospital for the 
Insane at Weston was written just previous to 
the St. Louis meeting by leading companies at 
2 per cent. for three years, when it was specific- 
ally rated by the Union at 2.40, have anything 
to do with it? Was it considered a hopeless 
task to try to maintain order in West Virginia ? 
Or was the field thought too insignificant to 
trifle with longer ? 

However, it seems that it will only be a short 
time until the state will be under the sheltering 
arm of the ‘‘Middle Department,’’ a strong 
organization of special agents and managers, 
many of whom travel West Virginia. The Ex- 
ecutive Committee of that association have 
appointed Mr. Paul Turner, special agent of the 





—= 


German-American, a committee of one to con- 

fer with the companies in regard to organiza. 
* tion in the state, and it is to be hoped that the; 
will recognize the great importance of an early 
consummation of the work. 


OHIO AND W. VA. NOTES. 


A. C. Reed of Dover, Ohio, will go into the 
insurance business. 


Alfred Yocum of Richwood, O., has received 
the agency of the Hartford, 


R. W. Wallace & Co., of Lima, fire insurance 
agents, have disposed of their business to John 
Spitler. 


P. J. Magly & Son of Columbus have been 
appointed sole agents for the Glens Falls to suc- 
ceed Henry O’Kane. 


M. B. Evers, the leading local agent of Van 
Wert, Ohio, is so ill that he can not recover, and 
his death is expected daily. 


Jesse L. Bright of Columbus, has been ap- 
pointed sole agent of the County of Phila- 
delphta, succeeding S. E. Ranney. 


Messrs. Fletcher & Beggs have been appointed 
agents for the Realing Fire. The firm repre- 
sents Squire Hahn & App in Columbus. 


The Northern Insurance Company of New 
York has made application for license to do bus- 
iness in Ohio. Burke & Brown are managers, 

H. A. Van Heyde of Circleville, has gone to 
Columbus and engaged in the insurance business, 
| He was formerly the leading agent at Circleville. 





| The City of Newark, Ohio, has adopted the 
| plan of advertising for bids for public insurance, 
and each bidder is required to give a $2,000 
bond. 


It is understood that the business and compa- 
nies of the Norton Yoakam agency at Sidney 
have been transferred to the Sturtevant & 
Kingseed agency. 


The firm of Emerine & Ghaster, of Fostoria, 
on February Ist became Emerine & Berrenger, 
D. F. Berrenger having purchased the interest 
of S. Leroy Ghaster. 


The Dayton Underwriters’ Club met Tuesday 
to take action on the dual agency question, but 
there being only a light attendance, nothing of 
importance transpired. 


Lieut. W. M. Venable, U. S. Volunteer En- 
gineers, is expected home in a few days. He 
was formerly electrical and sprinkler inspector 
of the Cincinnati board. 





Irving B. Hiett & Co., who recently an- 
nounced that they would enter the insurance 
business, have received the Aetna, transferred 
from H. H. Dawson, at Toledo. 


H. J. Truscott has bought the interest of D,0. 
Webster in the Akron (Ohio) Insurance & Loan 
Company, formerly A. M. Cole & Co. The 
company will do a general insurance business. 


Mr. J. H. Clinton, chief inspector of the Cin- 
cinnati Board of Underwriters, and Miss M. E. 
Walters, daughter of Mr. J. H. Walters, were 
married to-day at the home of the bride in 
Norwood. 


The Home Mutual has transferred its agency 
in Cleveland from Frank D. Morrow to E. B. 
Tidd. Mr. Tidd has resigned his agency of the 
American of Philadelphia, but there is no con- 
nection between the two changes. 


Hakes & Lacy, of Paulding, have dissolved 
and a new firm has been formed composed of 
Mr. Lacy and E. H. Cooper, under the name of 
Lacy & Cooper. C. E. Hakes will hereafter 
“devote his entire time to the Manhattan Life. 


N. E. Keeler, general agent of the Aetna at 
Cincinnati, is in Chicago, where he went to at- 
tend the complimentary banquet given in honor 
of George G. Williams, the new general agent 
of the Madgeburg. The banquet was given by 


the old field associates of Mr. Williams in the 
Northwest. 
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LIFE INSURANCE NEWS. — 


PENN’S INCONTESTABLE CLAUSE. 

The Penn Mutual has issued a second circular 
regarding its new incontestable clause, this only 
to its general agents and marked ‘‘personal and 
confidential.’’ It seems that two of the prom- 
jnent general agents of the company filed ob- 
jections to the clause, and other general agents 
stated they did not consider it of any particular 
yalue in procuring new business. The company 
answers these inquiries and objections by stat- 
ing that the move does not mean letting down 
the bars, but on the other hard holds them up 
higher than ever by requiring a stricter inspec- 
tion of applications. It is admitted, however, 
that once a man secures a policy nothing can 
prevent his beneficiaries realizing on it if he 
dies. It is said the company investigated its 
experience for the past fifty years and found 
that only in a very few cases indeed had the 2- 
years’ clause been of any value, It recognized 
that there may be a few policies issued which 
will wrongfully benefit by the incontestable fea- 
ture but holds that they will be so few as to be of 
little consequence. 

+ ++ 
SPECIAL CONTRACT CRAZE ABOUT OVER. 

It is very evident that the ‘‘ special contract ”’ 
feature of life insurance companies, first used in 
its present form by the State Life, of Indiana, 
which wrote a tremendous business under it, is 
doomed. The plan is to issue special policies 
to say 500 leading men of each state, who re- 
ceive jointly in return for the use of their names 
usually $1 a thousand on all the business writ- 
ten asa dividend. The plan is certainly one of 
the smoothest schemes ever invented to secure 
business, and there are many who believe it to 
be legitimate. Certainly the State Life has 
gained by its use, and is to-day in a better po- 
sition than other companies which have started 
with hundreds of thousands of dollars capital 
and surplus. The State Life is the only com- 
pany which has gaitied permanently by the 
plan, and it is now being worked by so many 
nondescript concerns that theState can not afford 
to work it further, nor can any other good com- 
pany. The plan in another form was operated 
by the New York Life through the famous Din- 
kelspiel, and also by other leading companies 
in their earlier years. 

The Western Mutual, of Chicago, which has 
just withdrawn from Michigan and it is said 
also from Ohio, has secured a lot of bnsiness by 
means of the special contract, but it made the 
mistake of using part of the reserve for expenses, 
and thus putting it on the level of an assess- 
ment company, though it charged old line rates. 
Insurance superintendents one after another 
have excluded the companies from writing the 
contracts in their respective states, until now 
there are few states where they are not prohib- 
ited. Commissioner Campbell, of Michigan, 
has just notified all the companies that they 
have been violating the anti-rebate law. 

ANOTHER NEW NEW-YORK LIFE POLICY. 

The second new policy issued by the New 
York Life is called the Seven-) ear Equalization 
Policy. 





It is not believed the company pro- 
poses to make a specialty of it. The feature is 
that the premiums after the first are 25 per cent 
less, the idea evidently being to come as near a 
Stock rate as possible. The premiums are the 
Same as on the regular accumulation forms, the 
rate for an ordinary life at age 35 being $23.11 
$1.000. After the first year the premium is 
three-fourths of this, or $20.93. The general 
clauses are the same as those in the regular pol- 
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icies, except that the policy is not ‘‘incontesta- 
ble from date’’ but aftertwo years. The follow- 
ing with regard to the dividends is also a new 
clause: 

“Any profits arising under this policy will be 
apportioned to it only at the end of its seventh 
insurance year, and at the end of every seven 
years thereafter, provided the insured is then 
living, and that the premiums have been duly 
paid to that date, and not otherwise. 

Future results so far as they depend upon 
profits, cannot be foretold. The company does 
not furnish any illustrations or estimates of 
profits for this policy, and agents are expressly 
forbidden to make any representations other 
than those contained in this policy.” 

The following is the table of paid-up or con- 
tinued insurance and of cash loans: 


After Paid-up Continued 
Expratn. Insurnce. Insuratice. Cash Loans. 

3 $ 730 2 years 8 months $ 270 
4 1040 - — 9 wis 380 
5 1340 ae = 500 
6 1640 5S “-@ 660 
7 1930 a.) 830 
8 2220 5 “ g 990 
9 2510 a: re 1160 
10 2800 10 “* 9g 1340 
11 3080 _ *- 1510 
12 3350 11 7 oan 1690 
13 3620 = 11 "= 1890 
14 3s90 12 ‘* 2 2100 
15 4150 if * 6 * 2320 
16 4410 ms “ § 2540 
17 1950 12 “* 10 a 2770 
18 4900 12 ll 3020 
19 5140 12 1] ° 3280 
20 5370 13 0 oe 3470 
21 5600 12 11 - 3670 
22 5810 = «12 9 me 3860 
23 6010 12 6 ~ 1060 
24 6200 12 { = 4250 
25 6380 12 1 4450 
26 6560 11 11 : 1650 
27 6740 11 8 “% 4840 
28 6910 11 Fs 5040 
29 7070=—s 11 2 oi 52340 
. 30 7230 10 “ 10 5420 


SECURITY TRUST & LIFE. 

The Security Trust & Life has issued a state- 
ment of its condition, and the names of its new 
officers and directors. The officers are: R. E. 
Pattison, president; James N. Stout, Ist vice- 
president; Bruce Price, 2nd vice; George B. 
Luper, 3rd vice; Edwin S. Bartlett, secretary 
and treasurer; Robert P. Field, actuary; John 
M. Emery, M. D., actuary; Walter W Sedg- 
wick, medical director; Robert O. Stewart, 
manager of agencies; Vincent Rosemon, solic- 
itor and counsellor. The directors include the 
president, the three vice-presidents, manager of 


agencies, and Ezra S. Bartlett, father of the | 


secretary and treasurer; also Thomas Bradley, 
merchant, Philadelphia; George A. Cotton, 
broker, Philadelphia; B. P. Obdyke, manu- 
facturer, Philadelphia; Vincent Rosemon, at- 
torney at law, New York; August Beitney, 
merchant, and Savery Bradley, merchant, Phil- 
adelphia 
Field is not on the board of directors, and the 
list of officers include two actuaries. This is 
taken to mean that Mr. Field is not a permanent 
fixture with the company. 
+ + 
1898 LIFE BUSINESS IN OHIO. 

The Ohio department has issued the official 
preliminary report of life business in the State. 
The figures of most of the companies have 
already been published in the OHIO UNDER- 
WRITER. The most noticeable figures are those 
of the Mutual Life, of New York. They show 
that the company wrote $2,753,771 and termi- 
nated $5,011,752. The Michigan Mutual wrote 
$705,689 and terminated $623,578. The Security 
Trust & Life wrote $506,867 and terminated $364,- 
789. 


A noticeable fact is that Robert P. 


The Western and Southern wrote $5,955,- | 


1] 


518 and terminated $4,510,364. The companies 
which showed loss of insurance in force are: 
American Union, $70,541; Equitable, New York, 
$334,360; Kansas Mutual, $123,117; Manhattan, 
$346,895; Mutual, ; State Life, Indi- 
ana, $375,500; Travelers, $61,745. The com- 
panies which made the most commendable gains 
are: Union Central, $2,187,594; Western and 
Southern (industrial), $1,445,154; John Han- 
cock, $1,721,170; Metropolitan (ordinary, $1,539, - 
801; industrial, $3,457,912), $4,997,713: New 
York, $38,279,081; Northwestern, $3,006,270; 
Penn Mutual, $1,005,000; Provident Savings, 
$1,536,151; Prudential (ordinary, $1,581,798; 
industrial, $2,025,426), $3,607,224: State Mutu- 
al, $386,336; Washington, Canada, 
8561, 115. 


$2,257 981 


er1= 


$553,615; 


WNION MUTUAL FOLLOWS SUIT. 

The Union Mutual Life is the second company 
to follow the New York Life’s lead in making 
its policies incontestable from date. The com- 
pany’s incontestable clause from now on will be 
as follows: 

This policy is declared incontestable from 
date of issue for any cause, except non-payment 
of premium, and all restrictions upon travel, 
residence and occupation are hereby waived. 


NEW YORK LIFE’S SURPLUS. 

The Equitable Life of New York publishes 
the following with regard to the New York 
Life’s surplus: 

During recent years the New York Life In- 
surance Company has repeatedly changed its 
method of reporting its surplus in its annual 
statements. 

December 31, 1896. 
With other Liabilities amounting 

to ; , $160,098, 368.66 
‘*Extra Reserve voluntarily set 

aside by the Company for all 

contingencies ($1,200,000 less 

reduction in valuation of Real 

Estate $893,959.78)”’ 


896 040,22 


‘* Total Liabilities on policy-hold- 
ers’ account”’ $160, 494,408.88 

‘*Surplus on policy-htvlders’ ac- 
count ’’.. 26,681,996.98 

“Tete”? $187,176 ,405.86 

December 31, 1897. 

With other Liabilities amounting 
to : vex $167,322,409,49 

‘*Surplus Reserve Fund volun- 
tarily set aside by the Com- 
pany” 16,195 ,926.00 

“ Total Liabilities on policy-hold- 
ers’ account’’ 

‘*Surplus on policy-holders’ ac- 
count ”’ 


$183,518 ,335.49 


17,176,105.40 


“Tote” $200,694, 440.89 
‘*The amount of this Fund and the Policy 
Valuation, as certified by the New York State 
Insurance Department, are equal to a3 per cent. 
Reserve on all the Company’s policies in force 
December 31, 1897."’ 


December 31, 1828. 
With other Liabilities amounting 
to $178,068, 632.47 
‘‘Additional Policy Reserve vol- 
untarily set aside by the Com- 
pany” . 
‘‘Surplus Reserve Funds volunta- 
rily set aside by the Company’’ 
“Other Funds for all other cr n- 
tingencies"’ on 8,623, 318.89 


’ 


2,838 626.00 


26,414, 254.00 


“Total Liabilities’. ... $2 5,944,811.36 

N. B.—Nothing said about 3 per cent. Reserve 
or Surplus. 

What is the Surplus of the New Y -rk Life on 

the 4 per cent. basis? What is its Surplus on 

the 3 per cent. basis? Have not its policy-hold- 
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ers a right to know these important facts, so as 
to intelligently compare the position in the New 
York Life with that of other companies ? 
++ + 

CIRCULAR ON VERMONT'S ASSETS. 
of the 
sends out the following circular to agents re- 
garding the company’s statement. 


President Robinson, Vermont Life, 


The com- 
pany increased its insurance in force and net 
surplus, but the assets did not show up so large 
as was expected. President Robinson says: 

‘‘Recently one of the company’s active 
General Agents wrote to inquire where the 
leakage was, assuming that the company lost 
money during the year 18!/8. He was mistaken, 
and for fear that some one else may have the 
same thought I write to say that in previous 
years we have always included as an asset and 
as surplus the items of ‘Agents’ Balances’ and 
‘Bills Receivable’; neither of these items were 
allowed as an asset or as surplus by the various 
insurance departments to this company or any 
other,company. The statement for December 
31, 1898, herewith inclosed was published (on 
request of our New York City General Agent) 
following the practice of the fire insurance com- 
panies, and includes only such items in the 
assets and surplus as are actually admitted by 
the insurance departments. It does not follow 
that the company has lost the value of its 
‘Agents’ Balances’ or ‘Bills Receivable’ because 
they were not published—their value still re- 
mains to the company.’ 

The Vermont wrote n 
Ohio last year. 


early a half million in 


MUTUAL WITHDRAWS CIRCULAR. 





nication Issued By G. C. V. Special 
Committee to General Agents. 

Mutual Life, of New York, has with- 
drawn its circular of March Ist treating princi- 
pally on the New York Life’s new incontestable 
policy. This is believed to be the first circular 
which the Mutual has issued in the controversy 
between the three giant companies. An inter- 
esting point in connection with it is that it is 
not signed by the officers or actuary of the Mn- 
tual as the circulars of the Equitable and New 
York are signed by one of their officers, but by 
the committee who are credited with having 
framed the Mutual’s famous G. C. V. policy, 
viz.: L. C. Lawton, of Ohio; Emerson W. Peet, 
of Minnesota, and Charles H. Raymond, of 
New York City, general agents. This bears 
out the statement made some time ago that at 
the November meeting of prominent Mutual 
Life agents in New York the committee men- 
tioned were delegated to formulate a new policy 
which would enable Mutual Life agents to com- 
pete with the Equitable and New York Life, as 
it was recognized that the company was falling 
behind in new business. It seems apparent 
that the new policy and its defence, if any is 
needed, is placed by the Mutual Life officers 
entirely in the hands of the committee who 
framed it. It is not known whether the circu- 
lar was withdrawn by the committee or by the 
officers of the company, or whether it was in- 
tended as the official expression of the company 
through the committee or the personal expres- 
sion of the members of the committee. Follow- 
ing is the circular in full, which, as stated, has 
now been withdrawn : 





The 


New York, March 1, i809. To THE GENERAL AGENTS 
An examination of the reeords of the new business writ- 
ten this year gives gratifying evidence of the popularity 
of the new policies and plans, as well as the efficiency 
of the domestic agency system and the activity of its re- 
presentatjves in the field When all the agents are 
equipped with rate books, descriptive literature, speci- 
men policies and new documents, as they shortiy will 
be, there is no question that they will still further in 
crease the amount of new business written and fulfill 
the prediction made on their behalf that a larger volume 
of business will be written in 1809 than ever before in 
the history of the Company 

Our competitors have endeavored to meet this great 
advance movement in ways characteristic of each. The 
Northwestern was reported to have completed some 





changes in their plans and premiums to take effect 
January 1, 1899. The appearance of our policy shortly 
before Christmas, however, may have been the cause of 
a postponement of their intended departure, as their 
books did not appear until nearly a month after the an 
nounced date. What, if any, changes were made during 
the interval, we have no means of knowing, but the new 
policies of that company are far inferior in almost every 
respect to ours, and you need not fear competition from 
them. The rates are higher, the guarantees lower on 
all the principal forms, and their policies, as usual, are 
full of restrictions, conditions and objectional features 
“We expect to shortly prepare a circular pointing out the 
principal points of difference and demonstrating the 
superior advantages of our policies 

The Equitable, as you know, issued circulars of their 
own, aaid of friendly consulting actuaries, criticising our 
new policies, and evidently made an effort, in which they 
were entirely unsuccessful, to create dissatisfaction 
among the old policy-holders of The Mutual Life ; the 
effect was to give gratuitous advertising to our new pol- 
icies, which was a benefit to the Company and to solicit- 
ing agents. 

The New York Life took an entirely different course. 
It met the situation at first by claiming that the policies 
were no better than they were before. Ina few days it 
announced that it would issue a policy in the ide ntical 
form as that of The Mutual, copying our rates and guar- 
antees. To-day it comes out with what Mr. Perkins 
calls “A Brand New Policy We have a copy of it, and 
of their new Rate Book, on our table, and beg to submit 
to you a few e xpl in ations and comments 

This policy is new in form but not in substance. It is 
essentially the same as what was formerly known as the 
Ordinary Life Guarantee Cash Value Twenty Year Ac- 
cumulation Policy. Following our example, they have 
made the new policy much simpler and plainer and 
more easily understood, and in this respect it is an im- 
provement, but it contains but few and apparently un- 
important adve antages as compared to their former policy, 
and in all material points is far inferior to our present 
policies 

The Premiums for this policy on all plans are higher 
than those of The Mutual, and on some materially so 
You are-well aware the premium charged is the most 
important element of any life insurance contract, and a 
very slight increase in ‘the premium will enable any 
company to give numerous apparent but comparatively 
unimportant advantages to all its policy-holders, and 
especially when these advantages are given only to a 
very few, although the increased rate is paid by all. It 
is not an advantage to the great majority of policy- 
holders for any company to take extra hazards or to give 
special advantages toa few members, if it charges the 
cost of the increased risk to all alike. This is benefiting 
a few at the expense of the many. 


Next to the premiums in importance are the Guaran- 
teed Values stated in the policy. In these the policies 
of the New York Life are far inferior on the whole to 
those of The Mutual. In the New York Life policies 
there is no Guaranteed Cash Value whatever, except at 
the end of the distribution, or accumulation period- 
twenty years, and the amount then guaranteed is mate- 
rially less than that guaranteed by The Mutual. This 
is a most essential and important difference in favor of 
our policy as compared with theirs 

In this connection we call attention to the fact that 
in the Mutual Life the cash surrender value will ordi- 
narily be paid at any time while the policy is in force, 
although by the terms of the policy the payment is lim- 
ited to within sixty days from the date the pre mium is 
due. The cash value after a full annual premium is 
paid will be the value at the end of that year on nearly 
all kinds of policies whatever time during the year it is 
surrendered 

The loan values are less on the average than those of 
our company, al Ithough they do begin a year earlier, 
and the first few years are slightly larger, but the differ- 
ence is more than offset by the much larger values in 
the later years 

The paid-up insurance guaranteed is materially less 
on the average, being a trifle more than ours between 
the tenth and seventeenth years, and they give a small 
value at the end of the second year. The material ob- 
jection to their paid up insurance feature, that the poli- 
cy is not continued by its own terms, but is required to 
be surrendered and a new policy taken. Full paid in 
surance for life, or the balance of the endowment term, 
of the same kind as the original policy, is far more de 
sirable than extended insurance for a limited time, and 
making this feature self-acting instead of the extended 
feature is decidedly in the interest of the average policy 
holder. 

The extended insurance feature is practically the 
same, although they give two months’ extension at the 
end of the first year, whereas our company gives only 
thirty days’ grace, and they give a slight extension at 
the end of two years 


Their policy sets forth in detail how loans will be 
treated if the policy is surrendered for a paid-up policy, 
or continued for extended insurance, but the explana- 
tion iscomplex and cannot be understood by the average 
policy-holder. In ‘The Mutual, if the insured does not 
or cannot pay his premium or interest, he can enlarge 
his loan as long as the cash value is not exceeded, but if 
that is not done the balance of the value is paid by the 
Company in cash 

The slight advantage in loans, paid-up insurance and 
extended insurance given at the end of the second year 
is manifestly at the expense of continuing members, 
and is much more than offset by the greater values given 
by the Mutual in the later years. This is really the only 
concession to the policy-hoider, contained in this ‘““‘brand 
new policy,’’ as compared with their former policies. It 
is not a cash return and does not cost the company much 
in the way of paid-up or extended insurance, but will 
cost something, and every dollar spent in this way 
means one dollar added to the cost of new business to 
that company, with one dollar less remaining in hand 
for dividends to those policy-holders that continue. 

Permission is given to reinstate a lapsed policy upon 
re-examination and payment of back premiums, with 
interest, but this is customary with all companies. For 
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some reason, in that company, the privilege is limited 
to five years from date of lapse 

The instalment Plan is printed in their policy and is 
claimed to be a wonderful improvement, but the same 
option of receiving the amount of the policy in instal- 
ments is given by The Mutual Life, with the additiona] 
advantage that the beneficiary can select this option un. 
der our policies, while in their policy the selection of 
the option must be made within five years from the date 
of the policy. Under The Mutual Life system, the bene. 
ficiary has the right to commute the unpaid instalments 
at any time, while in their policy the beneficiary cannot 
commute unless authority has been given in writing by 
the insured before death. The beneficiary can 
the number of instalments which is most desiral 
the time 


choose 
ble at 


Another illusory advantage is the much vaunted pro- 
vision that the insured may at any time change the 
beneficiary. The practical effect of such a provision js 
to make the policy payable to the estate of the insured 
and therefore subject to the claims of creditors. The 
primary object of insurance is to protect the wife or 
children of the injured, and such policies are made by 
statute of many of the States exempt from the claims of 
creditors. If the insured has the right to change the 





beneficiary he would be compelied by any court to make 
this change to satisfy the claims of creditors. Under our 
policy the beneficiary can always be changed, if it is 


payable to the estate, and if it is payable to the wife, or 
children who are of age, it can be changed by thei ir join. 
ing in the request, and even when there are minor heirs 
it can be changed with little trouble, but the bene- 
Sciaries, whether wife or minor heirs, cannot be com 
pelled by creditors to make such change. To the average 
policy- holder this clause is more of an injury than a 
benefit 

The surplus is apportioned only at the end of twenty 
years, whereas, in our Company the applicant has the 
choice of receiving the surplus at the end of a 
fifteen, ten or once in five years. Also after the dis 
tribution period the profits are apportioned at the end of 
every five years, whéreas under our policies the profits 
are apportioned annually Under these policies the 
profits can be converted into additional paid-up insur- 
ance only upon evidence of insurability satisfactory to 


the company, whereas, in our Company if the choice 
has been made a re-examination is not required. Two 
years prior to the date of the distribution, and on the 


five year distribution plan no re-examination or previous 
choice is required 

The greatest advantage claimed by the New York Life- 
policy is that it is incontestable from date of issue, and 
that the application is not made a part of the contract 
Is this an advantage to the honest applicant? Is not 
such a provision sure to bring in all of the fraudulent 
and poor risks that can possibly obtain policies by con- 
cealment and misrepresentations ? 


They also agree to pay the policy in full if the policy- 
holder commits suicide within a year. Is this an ad- 
vantage to the other policy- holders ? Anyone who intends 
to commit suicide is not a desirable risk 

They announce in large type that their policy is ab 
soluteiy free from conditions as to residence, occupation 
and travel, and as to habits of life, manner, time or place 
of death. This is no *‘ brand new” thing with that com- 
pany. The only difference between the present policy 
and that which they formerly issued is that it is ad- 
vertised in the policy itself. Their old policy contained 
no restrictions, and for a long time they have permitted 
the insured to commit suicide, to engage in hazardous 
occupations or go to any deadly climate, or risk their 
lives in any other wz iy. That this is at the « xpense of 
other policy holders and_ greatly increases their death 
losses, is not a theory, but is demonstrated by their own 
experience. Their gain and loss exhibit, as reported for 
18:7, to the Illinois Tnsur: ance Department, (that for 188 
is not yet at hand) shows that their death losses were % 
per cent of the cost of insurance expected by the mor- 
tality table, while that of the Equitable was $2 per cent 
and that of The Mutual Life only 77 per cent. Had the 
New York Life been the same per cent as the Mutual, 
there would have been three-quarters of a million dollars 
saved in that year for their policy-holders. 

The surplus of that company in the past has been 
much less than that of The Mutual, and there is every 
reason to suppose that it will be soin the future. They 
furnish some estimates of surplus, but it is distinctly 
stated in their illustration pamphlet that they are based 
on actual policies whose accumulation period is com- 
pleted in 1510 They admit that the rate of interest now 
obtainable is less than that which prevailed in the ac 
cumulation period on policies now matured, and that 
the higher guarantees and the absence of any restric 
tions whatever in the new policy. may have some effect 
upon future profits This certainly is a true statement 
Our present illustrations are based primarily upon our 
past experience, and take into consideration the larger 
cash guare inteed values now give n 

With this explanation, we think you will be able to 
meet the much vaunted “Brand New Policy’ success 
fully, as well as that of any and all other companies. 

Signed] L,.C. LAWTON, EMERSON W. PEET, CHARLES 
H Ray MOND, Special Committee 


The Mutual Reserve Fund has appoiited Al- 
bert Shaw general agent at Dayton. 


C. M. Humason, formerly a prominent fire 
insurance man of Findlay, but recently in the 
life business, died March 22d of tuberculosis. 

The Bankers’ Reserve Fund Life of Cincin- 
nati, of which S. M. Brandebury is manager, 
will shortly branch out through Ohio, appoint- 
ing agents at the various points. The Bankers’ 
has heretofore confined itself principally to 
Cincinnati. It operates on the ‘“‘Bankers’ Life’ 
plan, which has been successful with other 
companies, 





th 


ar 





nd of 
rofits 
s the 
nsur- 
ry to 
hoice 
Two 
n the 
‘vious 


 Life- 
, and 
tract. 
is not 
lulent 
v con- 


olicy- 
in ad- 
itends 


is ab 
pation 
place 
t com- 
policy 
is ad- 
tained 
mitted 
ardous 
. their 
nse of 
death 
ir own 
ted for 
or 188 
vere % 
€ mor- 
er cent 
lad the 
Tutual, 
dollars 


s been 
; every 
They 
stinctly 
e based 
is com- 
est now 
the ac- 
nd that 
restric- 
e effect 
tement 
on our 
- larger 
able to 
success 
nies 
H ARLES 


ted Al- 


nt fire 
in the 
osis. 

Cincin- 
anager, 
ppoint- 
ankers’ 
ally to 
” Life’ 
1 other 








——————— 


LIFE NOTES. 


A. E. Stearns has taken the general agency of 
the New York Life at Iron Mountain, Mich. 


Grand Rapids (Mich.) life insurance agents 
are organizing a life underwriters association. 


H. H. Prettyman, of London, Ohio, has be- 
come a special agent of the Provident Savings 
Life. 


a E. Hicks andG Staley, of Columbus. have 
become executive special agents for the Fidelity 
Mutual Life. “ 


James A. Newkirk of Wooster, Ohio, has be- 
come general agent of the New York Life, with 
headquarters at Zanesville. 


The Mutual Life of New York has returned to 
Kansas, now that Webb McNall has been de- 
posed as insurance superintendent. 


The Life Underwriters’ Association of Cincin- 
nati holds its annual banquet at the St. Nicholas 
next Thursday at half past six o'clock. 


The Travelers, which conducted the famous 
fight against Webb MecNall, has been readmit- 
ted to Kansas under the new commissioner, W. 
N. Church. 


J.S. McFarland, formerly an assistant super- 
intendent of the Prudential in Cincinnati, has 
become a general inspector of the Sun Life of 
Louisville. 


For the first three months of the year the 
New York Life’s branch office of Cincinnati 
writes 50 per cent more business than in the 
same period in 1898, 


The John Hancock recently paid a $50,000 
claim on the policy of the late David Greene 
of Columbus. With dividends the payment 
amounted to $54,045. 


K. M. Burton, formerly with the Travelers, 
has become district agent of the Mutual Reserve 
Fund under Ferry & Ferry, managers of the 
Mutual Reserve at Cincinnati. 

Carl Bingell, recently an assistant superin- 
tendent of the Prudential in Cincinnati and one 
of the company’s best ordinary producers in the 
city, has gone to the Mutual Benefit. 


W. L. Atkin, the successful life insurance 
man of Kalamazoo, Mich., formerly with the 
Home but now with the National, has moved to 
Grand Rapids, Mich., as general agent. 


Will Dierkes, formerly a clerk in the New 
York Life’s branch office in Cincinnati and re- 
cently assistant cashier in Columbus, has been 
promoted to cashier at Boston. He is a brother 
of L. B. Dierkes, cashier at Cincinnati. 


President Pattison of the Security Trust and 
Life is expected to attend the banquet of the 
Cincinnati Life Underwriters Association on 
April4. In case he cannot come, it is expected 
Third Vice-President Luper will come. 


S. Leroy Ghaster, of Fostoria, when he re- 
cently sold his interest in the fire agency of 
Emerine & Ghaster, retained the agency of the 
Mutual Life, of New York, which he has held 
for six years. He proposes in future to devote 
all his time to it. 


Owing to the retirement of Claude Buckley 
from the firm of Boswell, Buckley & Co., man- 
agers of the central department of the Provi- 
dent Savings, the Louisville office will hereafter 
bein charge of P. C. Brashear, formerly a bank- 
erat Owensboro, Ky. i 
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| AMONG CASUALTY MEN. 


Steam Boiler Companies Remain. 


CoLumBus, O., March 24.—The accompanying 

letter was to-day sent to the Fidelity and 
Casualty, Frankfort-American, Hartford Steam 
soiler, Union Casualty and Surety, and the 
United States Casualty, companies that were 
heretofore licensed to do a steam boiler business 
in Ohio: 

‘* DEAR SIR—I have carefully gone over the 
different forms of policy used by the companies 
doing a boiler business, and find that they are in 
substance the same, and that if one company is 
excluded for failure to put up the deposit all 
such companies must be. I am convinced that 
an insurance of boiler owners against injury to 
employes and other persons where made to de- 
pend on the legal liability of the assured to the 
person injured, or expressly provided that it 
shall not be contingent on such legal liability, 
is, in either view, an insurance provided for by 
Section 3641b, and, therefore, requires the de- 
posit of $50,000 to qualify in this state. Section 
3641b does not limit the insurance therein pro- 
vided for to such losses as the assured may be 
legally liable for, but authorizes an insurance of 
employers ‘‘ for persona! injury or death result- 
ing from accidents to employes’? or other per- 
sons. 

This question has been renewed every year 
since the deposit law was enacted, with the re- 
sult, however, that on legal opinions from differ- 
ent sources the doubts have been resolved in 
favor of the companies. I no longer have any 
doubt about the correctness of the views here 
expressed, and I was in hopes some of the com- 
panies would have faith enough in their positions 
to test the question by a mandamus proceeding 
to compel me to issue a license, but there does 
not seem to be any company willing to do this 

It has been urged by one company that in 
view of the legal opinions heretofore given such 
insurance was permissible under the Ohio laws, 
and upon which opinions it relied; that it would 
be but fair to the companies that they be licensed 
for another year, within which time the Legis- 
lature would be in session, and an opportunity 
thus offered to have the law changed soas not to 
bear so heavily on companies doing a limited 

| personal injury business as upon companies 
doing a general business. I have concluded to 
yield to this final request, but it is with the dis- 
tinct understanding that, if the law remains 
unchanged, I shall enforce it as 1 believe it is 
| on the next renewal uf licenses. 

Your license is herewith inclosed.,’’ 

The companies are licensed the same as last 
year, therefore, but next year they will have to 
make the deposit if the law is not changed in 
the meantime. 


The Union Casualty. 

It is now pretty evident that the Union Cas- 
ualty and Surety of St. Louis will continue as an 
independent company, and that the new pur- 
chasers of its stock are not representing any 
other company. In St. Louis circles T. E. Gaty 
is credited with having engineered the deal. 
The company was making no progress under 
the old management, which had vety little cas- 
ualty knowledge and experience. There is said 
to be some feeling between Mr. Gaty and the 
‘old management It is said the new manage- 


== THIRTY-FOUR YEARS CLO. 


Millers & Manufacturers 


Minneapolis, 
C. B. SHOVE, President. 


Insurance 
Company 


Minnesota. 
F. S. DANFORTH, Secretary. 


Phie in Charge of C. B. CORRY, Special Agent Insurance Company of the State of 
Illinois, Bellefontaine, Ohio. 


CEO. F. PENFIELD, Rockford, Illinois, General Agent for Ohio. 


J. J. HUSS, Ass’t Secretary. 


ASSETS 


CAPITAL 
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ment will reorganize the various departments 
of the company and make some changes in the 
field force. It is expected that the Union will 
be more aggressive in the future, and that some 
new blood in the shape of thoroughly experi- 
enced casualty men will be introduced in the 
managemént. 


Aetna Accident Club. 

Upon a suggestion by Mr. A. R. Davis, special 
agent, of forming an association, Manager 
Wilson of the Aetna’s Accident Department at 
Cleveland, invited the special agents and brok- 
ers to acomplimentary luncheon at the Still- 
man Hotel on Saturday, March 18th inst‘, upon 
which occasion was organized the Aetna Ac- 
cident Club, of Cleveland. 

The membership is limited to those writing 
accident insurance for the Aetna, and in addi- 
tion to the regular force connected with that 
office, embraces many of the leading fire and 
life insurance men of the Forest City. The ob- 
ject is both social and educational, it being the 
intention to consider at regular monthly meet- 
ings the various questions pertaining to acci- 
dent underwriting, including the policy condi- 
tions, respective advantages of the different 
companies and their financial standing ; and in 
every way to equip the Aetna’s Cleveland force 
for more aggressive work by an intelligent, 
thorough understanding of this line of insurance. 

The executive committee for the ensuing year 
is composed of the following gentlemen : Albert 
R. Davis, chairman ; W. G. Wilson and J. Bally,_ 
secretaries. 

Michigan Casualty Appointments. 

Casualty Companies have recently appointed 
the following Michigan agents 

Fidelity & Casualty—Chas. H. Baird, Holly; 
Braden Bros., Lake Odessa; Chas. L. Chamber- 
lain, Muskegon. 

Great Eastern Cas. & Ind. 
son, Detroit. 

N. Y. Plate Glass—Wm. C. Chadwick, Hills- 
dale; W. J. Webster, Homer. 

Union Cas. & Sure.—John Erickson, Hancock; 
H. T. Cook, South Haven 


Wim. E. Robin- 





WANTED.—Copies of THE OHIO UNDER- 
WRITER of February 17, 1898, and March 8, 
1898. Twenty-five cents a copy will be paid by 
the publishers. 


GET IN THE PROCESSION. 


THE AMBITIOUS AGENTS ARE 
COMING OUR Way. 


PROVIDENT SAVINGS LI 


Led all Companies last year in Indiana, 
Kentucky and Tennessee ———_ 


OHIO WILL BE NEXT. 


New Business exceeded 35 per cent. of the busi- 
ness in force January Ist. Write us, 


Boswell, Buckley & Co., Cincinnati, 


A unual Statement, December 31, 1899S, 


= ee $524,866.96 
LIABILITIES. . 
$100,000.00 


Reinsurance Reserve , 89,283.86 
Commissions oa Uncollected Premiums, 2,850.22 
Losses Adjusted not due 8,400.56 
Unadjusted Losses 15,519.00 
Contested Losses 2,500.00 $218, 554.56 
Surplus over all Liabilities $306,312.40 
Losses Paid Since Organization $1,182.829.86 
Dividends Paid since Organization 169,191.24 
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General Accident Likely to Enter Ohio. | THE EQUITABLE LIFE 
































The General Accident Assurance Corporation, . 4 
. . . 2 ° . Pac 
Limited, of Perth, Scotland, is contemplating ASSURANCE SOCIETY jNNAT! jLTON y TON 
entering Ohio for general accident business. OF THE UNITED STATES, Cinc HAM & DA® RY. | 
The company has made a deposit of $250,000in | 120 BROADWAY, - NEW YORK. Fae a Ba: 
i » New York ins . ; : incinnati incinnati 
bonds with the New York insurance depart- Agents wanted who can produce business. te Gemenee. S Gannenense. 
ment, and has appointed Muir & Haughton, of R 
Philadelphia, general managers for the United | He M. ALLEN, Gem’! Agent, - 
States. The Ohio department will require a N. E. Cor. Fourth and Elm Sts., CiNCINNATI 0. 
deposit of $100,000 in acceptable securities as a {| —<—————————  —EeEeseeseesesesesesesesees Se 
condition of entering the state. THE NATIONAL MASONIC FINEST SLEEPERS s 
= r IN THE WORLD. — 
On July 1, 1899, the Preferred Accident will PROVIDENT ASSOCIAT ION, jo 
discontinue issuing new policies known as the 
$14 a year $6,000 Combination and Definite MANSFIELD, OHIO. Cincinnati Cincinnati W 
— omg 8 eng Rage se —_ —— ——- To TOLEDO & DETROIT. To ST. LOUIS. 
should offer in place of this form the $6,000 Indemnity for Sickness and Accident. 


Specific Indemnity, sold at $12 a year. 





























The American Credit Indemnity Company Provision for Age. Not Life Insurance. a. 
was finally admitted to Ohio last week after ‘ = 
considerable delay. The company has been re- | ,. one — ’ i ti : 

| fused a relicense in Alabama. Deputy Insur- ous cay Cemgeny ae react ge neo — 46 55 
ance Commissioner E. P. Roberts says: “It SS Ot Ce See BIC FOUR cian 
i was deemed to the best interests of Alabama SOLICITORS WHO ARE MASONS WANTED. 
id insurers that license be refused.”’ oe NED I ; — 
: — “THE SEA LEVEL ROUTE” 
| The New York Life has opened a branch office 
{ in the Exchange Bank Building, Wheeling, 
with Joel Witmer as agency director and Wm. TO 
Makay as cashier. All appointments and col- 
lections for West Virginia will now be made 
from Wheeling. Mr. Witmer comes from the 
company offices in Des Moines and Mr. Makay 2 
from Baltimore, where he was assistant cashier. 
Both gentlemen come to Wheeling with records 
ie in their respective fields, and the New York Life DOUBLE DAILY SERVICE. 
a may be expected to once more take her place As 
: with leaders in West Virginia. TAKE THE 
f ” WACNER SLEEPINC CARS. As 

The Commerce of Albany has transferred from De 
the office of Lauterbach & Eilber at Columbus DINING CARS. 
to that of John Field. e . a . 

Percy H. Nothstine, of Circleville, who has M. E. INGALLS E. 0. McCORMIOZ 
been in the life insurance business, is about To " eehatan a Sali sen ee SN Mgr _ 
taking on some fire companies. WARREN J. LYNCH, 

E. E. Townley of Cincinnati becomes sole | Asst. Genl. Pass. & Ticket Agt. 
resident agent for Hamilton County of the WASHINGTON, NEW YORK, 

Commerce of Albany. D. B. Meyer continues . _ 
i as an agent but will report through Townley. PHILADELPHIA, 
: , Several of the companies which indicated AND THE EAST, 
i their intention of withdrawing from West Vir- 
ve ee . . 
ginia on account of the valued policy law have nery,, Observation Cars 
1 since decided to remain in Wheeling, Charles- cc nate a _— ‘ 
i ton and one or two other large towns. a a tliat 
4 OE doch < ees Stop en Route at one of Virginia’s Fa- 
i mous Resorts. 
i OR SALE—AGENCY sa 
. a Sahel a Best Equipment and fastest line between 
eee’ Sl iis” insti St. Louis, Louisville, and Cincinnati. 
i 7 ; an car servi New York, 
Citest aad Leading Agenry — |. w. rusien emnne, | ae eee en 
; Hy , GEN. PASS. AGT., OR ASST. GEN. PASS. AGT. ’ = 
in a prosperous Ohio city of WASHINGTON D. c. CINCINNATI, 0. Pullman Buffet Parlor Cars between Cincin- Hi. | 
20,000. Address, nati and Columbus. 
O. P. McCARTY, G. P, A., CrncrnnatTi, 0. “= 





“AGENCY,” WANTED. | 18 


oe Care Ohio Underwriter. ip | YOUR ACCIDENT POLICY 
: y) 








Allows indemnity only forinjuries that totally disable you 
from performing any and every duty pertaining 'o your 





GENTS wanted in all principal Cities an j | occupation. The Preferred Accident Insurance Company 
A 7 aap megs “ ~ es and Manager in every County of od Mew York actis policies, at no greater cost, that pay 
owns in io for the o " benefits for both partial and total disability. Get am Up- 

the State of Ohio for an Old | to-Date Policy and be happy. Drop a line to NELSON 


J. EDWARDS, Manager for Southern Ohio, 110 E. Third 
Street, Cincinnati. Telephone 2652 


Canada Life Assurance CO. Line Life Insurance Co. Full The Preferred has paid over $2,000,000 to Claimants. 


commissions with renewals. ee ae a 


Before making contract for 1899 see what Address, confidentially, NEW YORK UNDERWRITERS AGENCY 


valuable territory and contracts we offer. 





abner ne 












I stating experience, ESTABLISHED 1864. 

Add Local Agents in all Prominent Localities In the 

i oy . H. L United States. Pret 
| APP & Came, sme Office: 100 William Street, New York. 

#) Care Ohio Underwriter, W.1 
i anvenns Pen Que. Dascnien. | iit a da A. & J. H. STODDART, General Agents. 

q - ’ 
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ROLLA V. tall Mer., 


Fo 
| Pacific Coast Depesinent—~Calilersie, Oregon, 
Washington, Utah, Id ako and Arizona. 


FIRE 





SAN FRANCISCO, CAL. 


JNO. TENNEY, Megr., 
R. EMORY WARFIELD, Ass’t Mer. 
| For 
Pennsylvania, New Jersey, Delaware, Mary- 
land, Virginia, N. Carolina, Dist. of 
Columbia, West Virginia. 
ROYAL INSURANCE BUILDING, 
306 Walnut Street, PHILADELPHIA. 








EORGE W. LAW. 


G 
LAW. BROTHERS, Mers., 


Western penseneeeth — tiitnate: Ohio, Indi- 
ana, Michigan, Iowa, Kansas, Missouri, 
Minnesota, Wisconsin, N. Dakota, S. Da- 
kota, Nebraska, Colorado, Wyoming. 

ROYAL INSURANCE BUILDING, 
169 Jackson Street. CHICAGO. 


JOHN H. 

















“The Leading Fire hounaiie ho of the World.”’ | 


—— TORNADO. 


GEORGE P. FIELD E. B. 
FIELD & COWLES, Megrs., 
For 
Massachusetts, Connecticut, New Hampshire 


Insurance Company. 
CHARLES H. LAW, 


South-enst Cor. Third and Walnut Sts. 
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E. F. BEODALL, iigr., 
G M. COIT, Ass’t Mer., 
For 
THE STATE OF NEW YORE. 
ROYAL INSURANCE BUILDING 
5 Wall Street, NEW YORK 


B, COWLES 


Rhode Island, Vermont, Maine 


85 WATER STREET, 
BOSTON, MASS 





JNO. B. CASTLEMAN. A. G. LANGHAM. 
BRECKINRIDGE CASTLEMAN 
BARBEE & CASTLEMAN, Megrs., 
For 
MANACER ——..nueumm. Southern Department — Kentucky, Tennes 


see, Georgia, Florida, South Carolina, Ala- 
bama, Mississippi, Texas, Arkansas, Lou 
isiana, Oklahoma, Indian Territory 


LOUISVILLE, KY. 


CINCINNATI BRANCH. 








STANDARD M UTUAL FIRE COMPANIES. 








~ Ohio Mutual 
FIRE INSURANCE CO. 


OF SALEM, OHIO. 


Assets April, 1877, . - e 
Assets April, 1898, - - . 


Does Exclusively an Agency Business. Agencies in all 
the Cities and Principal Towns of Ohio. 


J. R. VERNON, Secretary. | 





Richland 


CHARTERED 1851. 


Mutual Insurance Company, | 


MANSFIELD, OHIO. 


DIRECTORS : N.S. Reed, J. C. Larwill, ‘H.R. Smith, J. W. Jenner, G. A. Clugston 
H.C. Hedges, W. W.Cockley, A.C. Cummins, J. A. Rigby. 


Assets, $1,600,000.00. 


H. R. SMITH, President. R. SMITH, Secretary. 





1846 Rr 1899 


WESTERN MUTUAL 


FIRE INSURANCE CoO. 
OF URBANA, OHIO, 


Writes Ohio Business Only. 


Premium Notes $405,963.00. Net Cash Surplus $18,940.97. 


W. R. ROSS, = 
President. 


Tae 


Cc. A. ROSS, 


Secretarv. 


O’KANE, 
Ass’t Secretary. 


$50,000 | 
$750,000 | 


| 
| 
| 


| Nineteenth Annual Financial Statement 
| OF THE 


- Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


GEO. B. KELLEY, 
VICE-PRESIDENT. 


H.W. PRICE, 
PRESIDENT. 


F. F. WORMWOOD, 
TREASURER 


GEO. W. CARSE, 
SECRETARY 


JANUARY 1, 


Cash Dividend paid since organization. 94,864 32 


1899. 
| ASSETS. LIABILITIES. 
| Cash $ 66,501 18 Interest Outstanding Scrip. $ 42000 
| * na = Losses in Process of Adjustment 15,604 68 
| Contingent. 353,466 60 Re-Insurance Reserve, 50 per 
| 0.0 cent. of Premiums 33,430 89 
ileal’ $419,968 05 — Surplus above all Liabilities 370,512 51 
Net Cash Surplus, $17,045.61. $119,968 08 
Losses paid since organization “corrected” $748,489 45 
| Scrip Dividend paid since organization. 8,952 84 


Incorporated April 17, 1876. Began Business October 2, 1876. 





THE 


Central Manufacturers 


VAIN WERT, OHIO. 


Mutual 


Insurance Co. 


Liability of Members to Assessment, $341,435.10. 
| Total Cash Assets $108,618.32. Net Cash Surplus 860,086.93. 


H. V. OLNEY, President. 


F. W. PURMORT, Secretary and Treasurer, 


_ TWENTY-FIVE YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


OF MANSFIELD, O. 


Premium Notes, $500,139.00. 
Net Cash Surplus 823,575.91. 


Transacts an Agency Business in Ohio, 
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Continental Assurance Gompany 


OF NORTH AMERICA. 
ey 





General Offices, DETROIT, MICH. 


ACCIDENT, HEALTH and PLATE 
GLASS INSURANCE. 


To the insuring Public and Accident 
Insurance Solicitors: 

The *‘CONTINENTAL’’ now issues a nov- 
elty in the line of ACCIDENT and HEALTH 
Insurance, with premiums payable monthly, 
quarterly, semi-annually or annually at the 
option of the insured. For particulars, ad- 
dress the Company or 


WILLIAM THORBURN, District Manager, 
No. 46 Case Building, Cleveland, 0. 


\ 


Cash Capital and Surplus, $260,000.00 | 


Employers’ Liability, Workmen’s gia 


MARYLAND CASUALTY CO., 


BALTIMORE. 


CASH CAPITAL, $500,000.00. SURPLUS, $741,517.20. 


Writes desirable contracts covering 

Public and Landlord’s Liability, Teams, . :) 

Individual Accident, Plate Glass, Elevator, . :{ INSURANCE 
Automatic Sprinkler, and Steam Boiler... 


THE HIGHEST GRADE AND [OST THOROUGH SYSTEM 
OF INSPECTIONS GUARANTEED ELEVATOR 
AND STEAM BOILER POLICY-HOLDERS ... 


The only ‘‘NON-COMPACT” Company in Ohio and West Virginia. 


PRODUCINC ACENTS WANTED. 


| BROWN & WATSON, General Agents Ohio and West Virginia, 
9 


Ss New England Building, Cleveland, Ohio. 


_ X Massachusctts Mutual Life Insurance Co. 


INCORPORATED 1851. 


Assets Jan. 1, 1899, $22,035,448.27. 


Liabilities, $20,075,945.11. 


Surplus, $1,959,503.16, 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. - 


HENRY M. PHILLIPS, Secretary. 
F. Cc. CROSS, Manager. 





PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, a $122,735,550.00 | 
a a ee ee a a 37,395,017.01 
EY IDENCE of the skillful and faithful management of this Company is found in its 

exceedingly low expense rate, and the remarkably favorable rate of mortality. 
For the full period of its existence, the death rate has been only .61 of the raté indica- 
ted by the authoritative tables. 

The Provident Life and Trust Company has been conducted in accordance with 
the idea that Life Insurance is a sacred trust, and the best management that which 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal 
treatment of policyholders, and which best adapts plans of insurance to the needs of 
the insurer. That the Company has not been excelled in accomplishing these results 


is matter of record, 
Correspondence with Agents solicited. 





———THE- 


MUTUAL LIFE 


INCORPORATED 15866, 


GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
WM. W. MORRIS, Secretary. DAVID MERIWETHER, Treas, 


Home Office, - - Louisville, Ky. 


INSURANCE Co. 
OF KENTUCKY 


Assets December 31st 1898 . . $2,839,920 30 
Surplus, 4 per cent or 167,392 64 
Surplus,4% percent. ....... ; ; . 835,800 00 
Total Death Claims and Endowments Paid. . ere 3,038,399 64 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 





WILLIAM D. YERGER, Generat Acent Western Ounio, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIC 
S. S. SAFFOLD, Generat Acent Eastern Ono, | 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, "ap CINCINNATI, OHIO. 
. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


™ Western and Southern Life Insurance Company, 


OF CINCINNATI, OFZTIO. 
PAID-UP CAPITAL, - - - = = = = = = = = = = 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 





$100,000.00 
Ks> GOOD LIVE a oe WANTED. 


wemmere’ ontty rand The Prudential 


81,000,000. 
Ordinary and 


HARTFORD LIFE. INSURANCE COMPANY, industrial 


HARTFORD, CONN. Profit-Sharing 
- - Life Insurance Policies. 


$50,000 to $15 
On Every Approved Plan. 





—— 1867. 
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Sells all Desirable Forms of Up-to-date Contracts. | 


| 
Ten-Year Renewable Term Policies. I 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, etc. 


we heey eH ve 





AGENTS WANTED. 
‘THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 
Horme Office, NEWARK, N. J- 
HENRY ROHL. Supt. of Agencies, Ohio and Indiana COLUMBUS, OHIO- 


E. B. SAYERS, Central Manager, Chamber of Commerce Building, | 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
makes renewal contracts with reliable men. WRITE HIM. 
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